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This is a supplementary product disclosure statement (SPDS) for the AMP Growth Bond product disclosure statement (PDS), issued
30 September 2020 and should be read together with that document.

The purpose of this SPDS is to remove all references to AMP Capital Dynamics Market Fund. This investment option won't accept any
new applications from 7 December 2020.

The following changes are effective from 7 December 2020:

PDS page reference: 3
PDS reference: Choice of investment options
Instructions: Replace the paragraph with the following

You can choose from eight investment options with different investment profiles to suit your needs. You also have the option to
switch between investment options without you (or an entity if applicable) incurring income or capital gains tax impacts. See the
Investment options section on page 24 for more details.

PDS page reference: 4
PDS reference: Features at a glance - investment options
Instructions: Replace the investment options row of the table with the following:

24Select up to 8 investment optionsInvestment options

– AMP All Growth
– AMP Australian Bond
– AMP Balanced Growth
– AMP Cash Plus
– AMPModerate Growth
– Future Directions Balanced
– Specialist Australian Share
– Specialist Property and Infrastructure

Issue date 7 December 2020

AMP Growth Bond
Supplementary product disclosure statement

This product is issued by AMP Life Limited ABN 84 079 300 379 (AMP Life) which is part of the Resolution Life Group. AMP Life has proudly served customers in Australia
since 1849. AMP LimitedABN49079354519has soldAMP Life to the Resolution LifeGroupwhilst retaining aminority economic interest. AMP Limitedhasnoday-to-day
involvement in the management of AMP Life whose products and services are not affiliated with or guaranteed by AMP Limited. AMP Limited is not liable for this
product or any statements or representations made in the PDS. ‘AMP’, ‘AMP Life’ and any other AMP trademarks are used by AMP Life under licence from AMP Limited.



PDS page reference: 15
PDS title reference: Additional explanation of fees and costs
Instructions: ReplaceManagement costs section with the following wording:

Management costs for each investment option are set out in the table belowand consist ofmanagement fees, estimatedperformance
based fees (if applicable) and estimated indirect costs (if applicable).

Management costsInvestment category/option name

Total
management
costs

Estimated indirect
costs(iii)

Estimated
performance based
fee(ii)

Management fee(i)

(% pa)(% pa)(% pa)(% pa)

Diversified investment options

1.180.130.051.00AMPModerate Growth

1.130.090.041.00AMP Balanced Growth

1.200.130.071.00AMP All Growth

1.210.140.071.00Future Directions Balanced

Single sector investment options

1.010.01n/a1.00AMP Cash Plus

1.030.03n/a1.00AMP Australian Bond

1.170.000.171.00Specialist Australian Share

1.020.010.011.00Specialist Property and Infrastructure

Management fees are shown after the benefit of any tax deductions passed on to you.(i)
These amounts are not an indication of future performance and should not be relied upon as such. If the investment performance of a particular asset class is better
than the set benchmark the performance based fee could be much higher. Refer to the performance based fees section on page 15 of the PDS for more details.

(ii)

Indirect costs are variable andmay bemore or less than the amounts shownwhich are based on the known or estimated costs incurred for the last financial year. Refer
to indirect costs on page 17 of the PDS for more details.

(iii)

PDS page reference: 26
PDS reference: Investment options
Instructions: Delete all references to AMP Capital Dymanic Market Fund. All other investment options remain unchanged.

Contact us
133 731 - 8.30am - 7pm (Sydney time) Monday-Friday
1300 301 267
amplife.com.au/growthbond
askamplife@amplife.com.au
AMP Life Limited
PO Box 300
PARRAMATTA NSW 2124

phone
fax
web
email
mail
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30Important information

This product disclosure statement (PDS) is an important document. You should read all of it before you complete the application form
to invest. In this PDS, 'we', 'us', 'our' and 'AMP Life' mean AMP Life Limited.

We refer to the AMP Growth Bond as 'your investment'.

This PDS has been prepared by, and this financial product is issued by, AMP Life Limited ABN 84 079 300 379 AFS License 233671,
which is part of the Resolution Life Group. No other company is responsible for any statements or representations made in this PDS.
No other company guarantees the performance of AMP Life Limited’s obligations to you nor assumes any liability to you in connection
with your investment.

Neither AMP Life Limited, nor any of the fund managers of the investment options guarantees the performance of your investment
or the investment options or any particular rate of return. The repayment of capital is not guaranteed unless expressly stated.

In the event of any inconsistency between the policy for the AMP Growth Bond and the PDS, the terms of the policy will prevail.

The AMP Growth Bond does not participate in the distribution of any surplus of any statutory fund.

The information provided in this PDS is general information only and does not take account of your personal financial situation or
needs. You should obtain financial advice tailored to your personal circumstances.

This offer is available only to persons receiving (including electronically) the PDSwithin Australia. Applications from outside Australia
will not be accepted.

AMP Capital Investors Limited ABN 59 001 777 591, AFSL No. 232497 (ACI) who is the investmentmanager for the investment options
available:

– has given and not withdrawn their consent to be named in the PDS

– has only been involved in the preparation of sections applicable to it.

Changes to this PDS

Information in the PDS may be amended from time to time. If the amendment is not materially adverse it may be updated and the
information provided on amplife.com.au/growthbond. You can obtain a PDS update free of charge by:

– visiting amplife.com.au/growthbond

– contacting the Customer Contact Centre to request a paper copy of the PDS update at askamplife@amplife.com.au or
133 731 - 8.30am – 7pm (Sydney time) Monday – Friday

– asking your financial adviser.
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The AMPGrowth Bond is a life policy that offers you a simpleway to invest, helping you achieve your savings, investment and financial
goals at all stages of life.

Easy to get started
You can start your investment with a single lump sum of $1,200, or just $100 per month with the Regular investment plan. See page
8 for more information.

Tax effective for high income earners
As a tax paid investment, AMP Life pay any investment earnings at the 30% corporate tax rate (less any imputation credits). This
means that as an AMP Growth Bond owner you don't need to pay additional tax on investment returns for your AMP Growth Bond
while you are invested.

This alsomeans that you generally don't have to declare investment earnings in your tax return unless youmake awithdrawal within
10 years of holding your investment. Your tax return will be your individual return if held by an individual, or a company or trust tax
return if held by an entity.

Note from 1 July 2024, tax rate changes will mean individuals with income between $45,000 and $200,000 will have a marginal tax
rate of 30% plus Medicare. Those earning more than $200,000 will have a marginal tax rate of 45% plus Medicare.

Flexible access
You canwithdraw from your investment at any time, subject tomaintaining aminimum investment value of $2,500. Thismeans your
money is not 'locked away' for a period of time or until you reach retirement. There are no withdrawal fees.

Depending on your circumstances however, there may be tax advantages for maintaining your investment for 10 years or more. See
the Tax benefits section on page 6 for more details.

Choice of investment options
You can choose fromnine investment optionswith different investment profiles to suit your needs. You also have the option to switch
between investment optionswithout you (or an entity if applicable) incurring income or capital gains tax impacts. See the Investment
options section on page 24 for more details.

Suitable for different objectives and goals
The AMP Growth Bond has been designed to meet a range of different needs. You might choose to invest in this product for the
following reasons:

Helps keep your money working hard for you over the long term, by generating capital growth from an
investment.

Long term investment

Save for the future financial needs of a child (eg their first home, education or wedding expenses).Saving for a child’s future

If your marginal rate of tax is above 30% and is likely to remain so for the term of your investment, the
AMP Growth Bond can be a simple and tax effective way to invest while lowering your tax liability.

Tax effective for high income earners

You don’t need to include details of your investment in your (the AMP Growth Bond owner's) tax return
in any year unless you make a withdrawal.(i)

Easy to manage

Avoid lockingall yourmoneyaway into superannuationand/or pensions or being restrictedby contribution
caps or work test requirements if you are age 65 or older. This may also be useful for people who are
unable to contribute to super.

Alternative to super

Provides an investment where you have confidence in the estate planning outcomes.Estate planning

(i) Any tax and social security information in this document is of a general nature only and only relates to investors who are individuals (and not in a trustee capacity).
Tax and social security laws are complex and can change.We recommend youdiscuss your own circumstanceswith your financial adviser or accountant before deciding
to invest.
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See pageDescriptionFeatures

12

Through the child advancement version, you can save for a child's future,
and transfer ownership to them once they reach a specified age. Child
advancementpolicies aredesigned for anyone (suchasaparent, grandparent
or friends) who would like to establish an investment for a child.

Child advancement

8
You can easily set up a Regular investment plan option via direct debit and
choose to have yourmonthly contribution amount automatically increased
each year on yourinvestment's anniversary.

Regular investment plans

24

Select up to 9 investment options:Investment options

– AMP All Growth

– AMP Australian Bond

– AMP Balanced Growth

– AMP Capital Dynamic Markets

– AMP Cash Plus

– AMPModerate Growth

– Future Directions Balanced

– Specialist Australian Share

– Specialist Property and Infrastructure

27Available for the AMP Cash Plus investment option - AMP Life guarantees
that the AMP Cash Plus unit price will never fall.

Capital protection guarantee

Minimum amounts Minimum amountsTransaction

8$1,200Initial investment

8
$100 per month using Regular
investment plan

Initial investment (if Regular
investment plan is selected)

8$200Additional investment

9$250Switches

9$1,000Withdrawal

8$100 per month
Annual increase via automatic
indexing available.

Regular investment plan

14Management costs: estimated between 1.01% to 1.21% pa.Fees
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Various policy owner options are available, including:Owner flexibility

Individual(s):

– individual or joint investors over 16 years of age.

– sole traders

– a child between the ages of 10 and 16 with parental or guardian
consent.

Entity:

– trustee (but not a trustee of a superannuation fund)

– deceased estate

– company

Self managed super funds are not permitted.

My AMP provides you with online access to information about your AMP
Growth Bond in a secure environment, including your:

Investor portal

– current balance

– investment option(s) selected

My AMP also allows you to access information about your other AMP Life
products. To register forMy AMP visit amplife.com.au/myamp

5
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Tax simplicity that helps you

The AMP Growth Bond is a 'tax paid' investment. This means that AMP Life pays tax on investment earnings, currently at a rate of
30%. The actual tax rate paid may be less due to imputation credits and other tax benefits generated by an investment option.

The AMPGrowth Bond allows you to take advantage of the tax treatments available in this type of product. These include the 10-year
tax rule and the 125% contribution limit rule.

The 10-year tax rule
If you hold your investment for 10 years from the original investment date and make no withdrawals wthin the first 10 years, you
(the AMP Growth Bond owner) do not need to pay additional personal income tax or capital gains tax on any investment earnings,
provided the 125% contribution limit rule is not exceeded in any year.

Thismeans that after 10 years allwithdrawalswill be received tax paid andnoadditional personal income tax onany gains (investment
earnings) will need to be included in your assessable income.

Note: Earnings will continue to be taxed at 30% within the AMP Growth Bond itself.

The 125% contribution limit rule
Each year you can invest up to 125% of the previous year’s contribution without restarting the 10-year tax rule. For example, if you
invested $10,000 during year 1, you can invest up to $12,500 ($10,000 x 125%) in year 2 and so on.

By contributingup to125%of theprevious year’s contribution you can take advantageof the10-year tax rule. You can switch investment
options at any time, this will not affect the 10-year tax rule or the 125% contribution limit rule.

The graphbelowshows that basedonan initial contribution in the first year of $10,000, then taking advantageof the125%contribution
limit rule each year, you can invest up to $74,505.81 in year 10.

Example - Maximum additional contributions that can be made without exceeding the 125% limit

This graph is for illustrative purposes only. It assumes total contributions in the first investment year of $10,000 and the maximum
contributions each year are made. It also assumes that you hold your growth bond continually for the 10 years.
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Important note:
Wedonotmonitor the125%contribution limit rule for you. Thismeans that, if at any time, youmakemore than125%of theprevious
year's contribution amount, AMP Life will not communicate this to you.
You will restart the 10-year tax rule for the entire AMP Growth Bond if you:
– contribute more than 125% of the previous year’s contribution

– make no contributions in any one year and then make contributions in future years.

We recommend you discuss the tax implications of making contributions with your financial adviser or accountant.

Here are some examples of the 125% contribution limit rule and taxation on withdrawals:

Phillip invests $10,000 into an AMP Growth Bond, after 10 years all earnings from this bond can be withdrawn tax-free.Example 1

What would have happened if Phillip had made a $5,000 additional contribution into this bond, at the commencement
of the 5th year?
The 10-year tax rule would recommence from the policy anniversary date in year 5, as the $5,000 is greater than 125%
of the previous year’s contribution ($0). In this case Phillip would have to wait 10 years from the policy anniversary date
in the year the125%contribution limit rule is breached towithdrawearnings fromhis bondwithout paying any additional
tax (an additional 10 years in this instance).

Fiona invests $30,000 into an AMP Growth Bond, after 10 years all earnings from this bond can be withdrawn tax-free.Example 2

Whatwould have happened if Fiona invests $5,000 into a newAMPGrowth Bond at the commencement of the 7th year?

The 10-year tax rule in her first bond is not impacted. In year 10, Fiona could still withdraw earnings from her first bond
with no additional tax payable. Fiona would have to wait a further 7 years (10 in total) to withdraw earnings from her
second bond tax-free.

Debbie invests $20,000 into an AMP Growth Bond. After 12months she invests a further amount of $20,000. 12months
aftermakingher second contribution shemakes a further contributionof $21,000. Both the secondand third contributions
are less than 125% than the contributions made in the previous year. After 10 years all earnings from this bond can be
withdrawn tax-free.

Example 3

The examples above are for illustrative purposes only.We recommend that you discuss the tax implicationswith your financial adviser
or accountant.

Tax treatment of withdrawals
If youmake awithdrawalwithin the first 10 years, part or all of your investment earningswithdrawn are treated as assessable income
for tax purposes (you are never taxed on your original capital investment). The amount of investment earnings that are assessable
will depend on when they are withdrawn (see graph below).

The marginal tax rate applies to all assessable income. While the investment earnings withdrawn are assessable income you are
entitled to a 30% non-refundable tax offset. This offset is non-refundable which means that there is no tax refund if the tax offset
exceeds tax payable.

Before youmake awithdrawal fromyour investment,we suggest you discuss the potential tax implicationswith your financial adviser
or accountant to make sure you receive the maximum tax advantages available to you.

When a death benefit is paid this amount will be tax-free. Please refer to page 12When are death benefits paid? for further details.
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How much do I need to start/contribute to my AMP Growth Bond?
The AMP Growth Bond can help you achieve your savings, investment and financial goals. To begin your investment you may apply
directly online at amplife.com.au/growthbond. Alternatively you may prefer to complete the application form and send it to us with
your initial investment, the application form is available at amplife.com.au/growthbond.

Starting your AMP Growth Bond investment

Minimum amount

$1,200Lump sum

$100 per monthRegular investment plan

Contributing to your AMP Growth Bond

Minimum amount

$100 per monthRegular investment plan

You can choose to have your regular investment pan amount automatically increased each year
on your investment's anniversary.

Automatic indexing (available only if you have a
regular investment plan)

The following increases can be selected: CPI, 5%, 10%, 15%, 20% or 25%.

$200Additional investments

If we receive the payment and all relevant information for your contribution request at an AMP
Life processing centre by 3pm Sydney time on a Sydney business day, you will receive the latest
unit price calculated for that day.

What unit price will I get?

If we receive the payment and all relevant information for your contribution request at an AMP
Life processing centre after 3pm Sydney time on a Sydney business day, you will receive the unit
price applicable for the next Sydney business day.

What payment methods can I use?

Additional investmentRegular Investment Plan (Monthly)Initial investmentPayment method accepted

Cheque

Make your cheque payable to 'AMP Life Limited –
Growth Bond'

Direct Debit(i)

BPAY®

Biller Code: 87239 (ii)

Credit card

(i) Regular investment plansmay be set up via a Direct Debit form available on amplife.com.au/forms. Additional investments may also bemade by contacting us on 133
731.

(ii) Phone and Internet Banking - BPAY. Call your bank, credit union or building society to make this payment from your cheque or savings account. To use BPAY, you will
need your unique Customer Reference Number (CRN) as well as our Biller Code. If you do not have a CRN, refer to your Welcome letter or Annual statement or call us
on 133 731.

Acceptable credit cards are Visa orMasterCard only. Investmentsmadeby credit card, using a credit or debit card,will incur aprocessing
fee. See the Fees and other costs section on page 14 for more details.

® Registered to Pty Ltd ABN 69 079 137 518
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Can I change my investment options?
You can withdraw your investment from one investment option and invest into another investment option at any time. This is called
switching.

Switching

$250Minimum amount

NilSwitching fee

You can obtain a switching form online at amplife.com.au/forms then search for 'Update or switch my
investments'. Or call us on 133 731 and we can send you a form.

How do I switch?

Ifwe receive all relevant information for your switch request at anAMP Life processing centre by 3pmSydney
time on a Sydney business day you will receive the latest unit price calculated for that day.

What unit price will I get?

If we receive all relevant information for your switch request at an AMP Life processing centre after 3pm
Sydney time on a Sydney business day youwill receive the unit price applicable for the next Sydney business
day.

Before you decide to switch, we recommend you discuss it with your financial adviser.

In certain circumstances, we may delay switches, please refer toWithdrawals or switches may be delayed section on the following
page.

Making withdrawals from your investment
You can withdraw from your investment at any time.

Withdrawing from your investment

$1,000Minimum amount

$2,500Minimum balance that must be
maintained If in the event of making a withdrawal your account balance falls below this amount, we reserve the

right to pay the whole account balance to you.

The easiest way tomakewithdrawals is to call us on 133 731.We can issue youwith the right form and
guide you through the process.

How do I make a withdrawal?

Withdrawal proceeds are paid to the policy owner(s) by direct credit into an appropriate Australian bank
account. To protect policy owner(s) we do not allow payment to third parties.

How will I receive the funds?

If we receive all relevant information for your withdrawal request at an AMP Life processing centre by
3pm Sydney time on a Sydney business day you will receive the latest unit price calculated for that day.

What unit price will I get?

If we receive all relevant information for yourwithdrawal request at an AMP Life processing centre after
3pm Sydney time on a Sydney business day youwill receive the unit price applicable for the next Sydney
business day.

Please note:
– If you do not specify which investment option(s) you want to withdraw units from, wewill withdraw your units proportionally

across your investment options.

– Depending on your circumstances, a withdrawal may trigger a tax consequence. See page 6 for more details.

Before you decide to withdraw, we recommend you discuss it with your financial adviser.

In certain circumstances, wemay delaywithdrawals, please refer toWithdrawals or switchesmay be delayed section on the following
page.
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Withdrawals or switches may be delayed
Wemay delay switches or withdrawals due to delays by investment managers. For example, the investment manager may not price
frequently, or the investment option may have minimum investment limits. We are not responsible for such delays.

Wemay also delay switches or withdrawals if the total of such transactions on any one day would adversely affect the interests of
our other policyholders.
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The following section outlines information relating to the setup of your AMP Growth Bond. We have provided you with flexibility in
setting up your investment to help you arrange the ownership structure that helps you to achieve your objectives.

Arranging the ownership structure of the bond so that its benefits are received by the right person(s) or entity at the right time is part
of 'estate planning'. Estate planning can be a complex area andwe recommend you seek the advice of your financial adviser to ensure
the best outcomes to you.

Ownership
The policy owner owns the investment. The policy owner can be:

ConditionsTypes of investors

At any time,we only allowamaximumof two individuals to own
the AMP Growth Bond as policy owners i.e. joint owners. If the
policy is jointly owned, thenwewill treat the ownership as 'joint

Individual(s) – an individual (aged 16 years or over, or for a Child
advancement version aged 18 years or over)

– two individuals (joint owners (up to twopolicy holders) aged
16 years or over) tenants' (whichmeans that the individuals jointly own thewhole

policy, rather than each individual owning a separate part of the
policy). For the Child advancement version, a maximum of one
individual can be a policy owner.

– sole traders

– a child between 10 and 16 of age with parental or guardian
consent (As an alternate option a child advancement version
of this bond can be established, see the Child advancement
version section.)

At any time we only allow one entity to own the AMP Growth
Bond as policy owner.

Entity – trustee (but not a trustee of a superannuation fund)

– deceased estate

– company

Note: Self managed super funds are not permitted.

Changing the AMP Growth Bond policy owners

A policy owner over the age of 16 can arrange to transfer (assign) ownership of the investment to another person at any time. This
may attract stamp duty (payable by the policy owner) and may generate a tax liability.

Before you decide to transfer ownership, we recommend you contact your financial adviser or accountant to ensure you understand
any tax consequences.

Lives insured
The policy owner can nominate up to two natural persons of any age as the life (lives) insured. Where a life insured is not nominated,
all owners (including joint owners) will become the life (lives) insured.

The policy owner (or their nominated beneficiary)will receive the proceeds of the investment following confirmation (and appropriate
proof) of the death of the last surviving life insured.

If the policy owner dies before the last surviving life insured, ownership of the investment will transfer to the policy owner’s estate.
If the investment is jointly owned, ownership passes to the surviving policy owner upon death of a joint policy owner.

The life insured cannot be changed once the investment has commenced.

11
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Nominating a beneficiary
You can nominate beneficiaries to ensure that they receive the proceeds of your investment upon the death of the last surviving life
insured.

There are some rules in place around nominating beneficiaries that you need to consider:

– Only policy owners that are individuals can nominate beneficiaries.

– Where a policy is jointly owned, then all owners must be the lives insured to jointly nominate a beneficiary.

– For the child advancement version you cannot nominate beneficiaries.

– For individual beneficiaries we need to know the full name, date of birth and the percentage split allotted to each nomination
made.

– You can nominate an entity to be a beneficiary (ie a company or a trust).

– All nominations made are unconditional.

– Policy owners may change a nominated beneficiary or revoke a previous nomination at any time prior to a claim event occurring
by writing to us.

– If ownership of the policy is transferred (assigned) to another person then any previous nomination is revoked (ie becomes
invalid).

– If a nominated beneficiary dies before a claim is made under the policy or in the case of a corporation or trust nomination, that
entity no longer exists, then any previous nomination (in total) is revoked (ie becomes invalid).

– A nominated beneficiary has no rights under the policy, other than to receive the proceeds after a claim has been admitted.

If no beneficiaries are nominated (or a nomination is revoked), then upon death of the last surviving life insured, the proceeds of the
investment will be paid to the policy owner’s estate.

When are death benefits paid?
Death benefits are paid upon the death of the last surviving life insured. Upon the death of this person, the policy owner(s) or, if
different to the policy owner(s) – the beneficiary(ies), will receive the death benefit with no additional tax to pay.

Once we receive notification of the death of the last surviving life insured, we will transfer your balance into the AMP Cash Plus
investment option. This protects the value of the benefit. Any investment earnings between the date we are notified of the death (of
the last surviving life insured) and the day we pay the benefit will be added.

There are no protection (insurance) benefits associated with this investment. The amount paid will be the value of the investment
account at the date we process and pay the claim.

Child advancement version
The AMP Growth Bond is also available as a 'child advancement' version. Child advancement policies are designed for anyone (such
as a parent, grandparent or other family and friends) who would like to establish an investment for a child.

Initially, the policy owner is the person establishing the AMP Growth Bond for the child. When the child reaches a predetermined age
(known as the 'vesting' age) the ownership of the AMP Growth Bond will transfer to the child.

Child advancement

Nominated beneficiaryLife insuredPolicy owner

Not available for the child
advancement version

One childOne individualWho

Must be younger than 16 years at
commencement

Must be 18 years or older at
commencement

Age requirements

Is nominated by the policy owner and must occur between the life
insured’s 10th and 25th birthday.

Vesting age

If no age is specified, the investmentwill vest when the life insured turns
25 years of age.

The policy owner may change the nominated vesting age by writing to
us (subject to the vesting age being between 10 and 25 years).

Not permittedPermittedChange of ownership

Can be changed any time prior to
the life insured reaching their
vesting age.
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Vesting age

Policy ownership will transfer to the child when they reach the age nominated by the owner. This age is known as the vesting age
andmust be between ages 10 and 25 (inclusive). By law, if no vesting age is nominated then the policy will automatically vest at age
25. On reaching vesting age, transfer of ownership occurs automatically without capital gains tax consequences, stamp duty and
without incurring any fees or charges.

If ownership vests and the child is under age 16, then aparent or guardian’s signature is required for all contributions andwithdrawals.

Due to Anti-Money Laundering legislationwemay be required to identify the newowner either prior to or after the automatic vesting.
We will contact you at the appropriate time.

Gift certificate

(Available only for child advancement version)

If you like, you can request a gift certificate which certifies that the AMP Growth Bond has been issued as a child advancement policy
fromus. Please indicate on the application form if youwould like a gift certificate to be issued. Youwill need to allow up to 21working
days from receipt of your application. The gift certificate will be issued at no additional cost to you. This certificate is not a legal
document and does not form part of the policy.
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This section shows fees and other costs that you may be charged. These fees and costs may be deducted from your money, from the
returns on your investment or from the assets of the fund as a whole.

You should read all the information about fees and costs because it is important to understand their impact on your investment.

Fees and costs for particular investment options are set out in the additional explanation of fees and costs section on the following
page.

AMP Growth Bond

How and when paidAmountType of fee or cost

Fees when your money moves in or out of the product

Not applicableNilEstablishment fee

The fee to open your investment

Not applicableNilContribution fee

The fee on each amount contributed to your
investment

Not applicableNilWithdrawal fee

The fee on each amount you take out of your
investment

Not applicableNilExit fee

The fee to close your investment

Management costs(i)

Estimatedmanagement costs are comprised of:Estimatedmanagement
costs(i)(ii) of between 1.01% to
1.21% pa of the amount
invested depending on the
investment option

The fees and costs for managing your investment.
The amount you pay for specific investment options
is shown in the additional explanation of fees and
costs section of this document.

*management fees(i)which are deducted daily from the
assets of each investment option and reflected in the unit
price.

*performance based fees(i)which are paid to certain
investment managers when they meet specific investment
performance targets. They arededucted fromtheunderlying
assets of the investment option and reflected in the unit
price.

*indirect costs(i) which are deducted from the assets
underlying the investment option as andwhen incurred and
reflected in the unit price.

Service fees(iii)

Not applicableNilSwitching fee

The fee for changing investment options

See additional explanation of fees and costs on the following page for more details.(i)
Management costsare shownafter thebenefit of any taxdeductionspassedon to you. They include estimates of amounts deducted fromunderlying investments.
These estimated amountsmay vary and as a resultmanagement costs can bemore or less than the amounts shownwhich are based on the known or estimated
costs incurred for the last financial year. See indirect costs on page 17 for more details.

(ii)

Advice fees and other service fees may also apply. Refer to service fees on page 17 for more details.(iii)
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Additional explanation of fees and costs
Management costs

Management costs for each investment option are set out in the table belowand consist ofmanagement fees, estimatedperformance
based fees (if applicable) and estimated indirect costs (if applicable).

Management costs

Investment category/option name
Total
management
costs

Estimated indirect
costs(iii)

Estimated
performance based
fee(ii)

Management
fee(i)

(% pa)(% pa)(% pa)(% pa)

Diversified investment options

1.180.130.051.00AMPModerate Growth

1.130.090.041.00AMP Balanced Growth

1.200.130.071.00AMP All Growth

1.210.140.071.00Future Directions Balanced

1.180.180.001.00AMP Capital Dynamic Markets

Single sector investment options

1.010.01n/a1.00AMP Cash Plus

1.030.03n/a1.00AMP Australian Bond

1.170.000.171.00Specialist Australian Share

1.020.010.011.00Specialist Property and Infrastructure

Themanagement fee is shown after the benefit of any tax deductions passed on to you.(i)
These amounts are not an indication of future performance and should not be relied upon as such. If the investment performance of a particular asset class is better
than the set benchmark the performance based fee could be much higher. See the performance based fees below for more details.

(ii)

Indirect costs are variable and may be more or less than the amounts shown which are based on the known or estimated costs incurred for the last financial
year. See indirect costs on page 17 for more details.

(iii)

Management fees

Themanagement fee is charged by us for the administration and operation of the product and for the management of the assets of
the investment options.

Performance based fees

AMPLife does not directly charge aperformance fee, howeverperformancebased fees (PBFs) are paid to certain investmentmanagers.
APBF is a rewardan investmentmanager receives if theyexceed specific performance targets, normallyup to25%of theoutperformance
over the relevant benchmark index. Any PBFs charged are deducted from the underlying assets of the investment option and reflected
in the unit price or crediting rate declared and are in addition to anymanagement fees.

Each PBF is calculated slightly differently but they all have the following common elements:

– A PBF is only payable to a manager if they achieve a target level of return.

– Each time a PBF is paid the portfolio must reach the previous highest value plus the appropriate performance hurdle before a
new PBF is payable.

– PBFs are calculated and accrued regularly (at leastmonthly) and incorporated into the calculation of unit prices. The accrued PBF
can rise or fall in line with delivered performance.

– PBFs are only payable at the end of each financial year and in certain circumstance payments may be delayed.

Multi-sector and multi-manager investment options may have a number of investment managers with PBFs, and each will be
determined on each investment manager’s performance. This means an individual manager can earn its PBF irrespective of the
investment option’s overall investment returns.

PBFs for each investment option are based on the actual costs incurred for the last financial year. Where the actual costs are not
known we have estimated these costs based on the latest information available to us. Where an investment option is new, or was
first made available during this or the last financial year, or where a PBF has been introduced to an existing investment option, we
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have estimated the PBF that will apply to the current financial year. These amounts are not an indication of future performance and
should not be relied on as such. If the investment performance of a particular asset class is better than the set benchmark the PBF
paid could be much higher.

Performance Based Fees example

The following example shows how a PBF is calculated. The example should not be taken as the amount of the actual PBF in relation
to this product. The actual PBF for each investment option will depend on various other factors.

ABC InvestmentOption is a hypotheticalMulti-sector (Traditional) investment option. It has amulti-manager investment approach
and certain investment managers within some of the asset classes have a PBF of up to 25% of their outperformance over their
relevant benchmark index.

For the purpose of this example, the following three assumptions apply.

Assumptions

The ABC investment option’s asset allocation (by asset class) and percentage of investmentmanagers for each
asset class entitled to PBFs is shown in the table below.

Assumption 1

(B) % ofmanagers entitled to a PBF(A) % allocation to each asset classAsset class

10027Global shares

4528Australian shares

10012Growth alternatives

206
Direct property

Listed property

1006Defensive alternatives

07Global bonds

4011Australian bonds

03Cash

PBF as a % of outperformance payable for all asset classes = 25%Assumption 2

Performance in excess of the benchmark for each investment manager = 1%Assumption 3

The estimated PBF for each asset class is calculated using the following formula:

(1%) the performance in
excess of the benchmark

(Assumption 3)
X

(25%) PBF as a % of
outperformance
(Assumption 2)

X
(B)%ofmanagers entitled

to a PBF
(Assumption 1)

X
(A) Allocation to an asset

class
(Assumption 1)

Based on the calculation below, if you have a balance of $100,000 in the ABC investment option and if the outperformance of 1% by
all the managers occurs in one year, the total PBF to you for this option across all the asset classes would be $158.

Total PBF ($)Total PBF %Assumption 3 %Assumption 2 %Assumption 1 %
(B)

Assumption 1 %
(A)

Asset sector

67.500.067512510027Global shares

31.500.03151254528Australian shares

30.000.030012510012Growth alternatives

3.000.0030125206Direct and listed property

15.000.01501251006Defensive alternatives

–0.000012507Global bonds

11.000.01101254011Australian bonds

–0.000012503Cash

158.00Total

Further details of the investment options that have one or more investment managers who can earn a PBF is available on request.
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Indirect costs

Indirect costs are incorporated into the investment option's unit price. They are not fixed, will vary from time to time andwill depend
on the actual mix and type of assets of the underlying investments, and the actual costs incurred.

They comprise of:

– management fees of any underlying investments;

– investment related costs, such as audit and legal fees, tax and accounting services, custody, regulatory compliance and registry
services, and securities lending costs (excluding any amounts borne by us from themanagement fee) and any similar expenses
incurred in any underlying investments; and

– costs of investing in over-the-counter (OTC) derivatives which may be used to gain economic exposure to assets and any similar
costs in any underlying investments.

They do not include transactional and operational costs or other costs.

Indirect costs are estimated based on the actual costs incurred for the last financial year. Where the actual costs are not known, we
have estimated these costs based on the latest information available to us. Where an investment option is new, or was first made
available during this or the last financial year, we have estimated costs that will apply to the current financial year.

Estimates of indirect costs for each investment option can be found in themanagement costs section of this document.

Service fees

Processing fee

Where you make a contribution using a credit card or debit card, you will incur a processing fee of 0.88% (including GST) of the
contribution amount. This processing fee will be applied by AMP Life Limited (as the merchant) each time you make an investment
and does not form part of your investment.

Advice fee

Please note: You may have to pay additional fees to your financial adviser if you consult one. Please refer to the statement of advice
or member acknowledgement form (general advice) you will be given by your financial adviser.

You may agree with your financial adviser for a fee to be paid for the services provided to you. This fee may be:

– a one-off amount paid as a lump sum, and/or

– an ongoing fee, paid monthly, which is either:

– a fixed amount, or

– a set percentage of your account balance.

Advice fees for personal advicemust only be for services provided in respect of your AMP Growth Bond account andmust not be used
to pay for any other products or financial planning advice about broader non-super savings and investment opportunities.

If a financial adviser’s Australian financial services (AFS) licensee has an agreement with AMP Life, AMP Life will be responsible for
paying the fee and will charge a fee of an equivalent amount to your AMP Growth Bond account. Your financial adviser may receive
only part of the fee paid. Your financial adviser’s AFS licensee may also make additional payments to your financial adviser. For more
details of those payments and any other benefits, ask your financial adviser.

Any ongoing advice fee is deducted from your account, effective the last day of the month. If you withdraw your money before the
end of the month or before any ongoing advice fee is paid, the corresponding fee will not be charged to your investment account.

Your annual statement will show any fees charged to your investment account that correspond to any advice fee paid on your behalf.

Changing the advice fee

You can change or cancel the ongoing advice fee (with the agreement of your financial adviser) by completing a Changing your
personalised fee structure form. As the ongoing advice fee is paid at the end of each month, we need to receive your completed form
at least four business days before the end of the month for the change or cancellation to apply in that month.

Transaction and operational costs

In addition to the fees and costs outlined above, transaction and operational costs are generally incurredwhen dealingwith the assets
of the relevant investment option, including any assets of any investment vehicles in which the investment option invests.

Transaction and operational costs incurred by an investment option consist of transaction costs, less any amounts recovered by the
charging of a transaction cost allowance, and property operating costs.
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Transaction costs

Transaction costs include brokerage, settlement and clearing costs, stamp duty, the buy/sell spreads of any underlying managed
funds and the bid/offer spread on any physical securities such as shares and bonds.

A buy spread on a managed fund represents the difference between the (higher) buy price and the net asset valuation of the fund,
whereas the sell spread represents the difference between the (lower) sell price and the net asset valuation of the fund.

A bid/offer spread of a physical security represents the difference between the highest price that a buyer is willing to pay (bid) for a
security and the lowest price that a seller is willing to accept (offer) for the same security.

Transaction costs are deducted from the assets of the investment option as and when they are incurred. Transaction costs may be
recovered in whole or in part by the charging of a transaction cost allowance. Net transaction costs after any recovery are reflected
in the unit price and are an additional cost to you.

Transaction cost allowance

The unit price for each investment option includes a transaction cost allowance which is based on an estimate of the anticipated
transaction costs each investment optionwill incur. The transaction cost allowance aims tooffset the actual transaction costs incurred
and isn't paid to us or any investment manager.

The anticipated transaction costs are based on forecast investments and withdrawals for each investment option. For example:

– If new investments are expected to exceedwithdrawals froman investment option, then asset valuesmay be adjusted by adding
an allowance for the costs of buying assets which will increase the unit price.

– Similarly, if new investments are expected to be less than withdrawals then asset values may be adjusted by subtracting an
allowance for the costs of selling assets which will decrease the unit price.

The transaction cost allowance may change on a regular basis and can change without notice to you. Depending on the change, the
value of your investment in the investment option will either increase (a benefit to you) or decrease (a cost to you).

The transaction costs allowance for each investment option ranges from +/- 0 to 0.45%.

For any updates to the transaction costs, please visit amplife.com.au/performance and select AMPGrowth Bond from the Investment
Fund drop down box.

Property operating costs

Some investment options have direct or underlying investments that have exposure to real estate assets or hold investment vehicles
that have exposure to real estate assets.

These investment optionsmay incur property operating costs in relation to themanagement of these assets including rates, utilities,
repairs and maintenance costs that have not been recovered from tenants.

Property operating costs are deducted from the underlying assets of the investment option and reflected in the unit price as andwhen
they are incurred and are an additional cost to you.

Changing the fees

The fees currently applying to your AMPGrowth Bond are charged by AMP Life under a life policy. Under the policy, AMP Life is entitled
to increase its fees, including performance based fees, up to the maximum amounts set out in the policy.

AMP Life may also change the fees, or introduce new fees. None of these changes require your consent. We will notify you at least 30
days before any increase in fees.
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Risks of investing
In this section we look at some risks of investing. All investments have risk and youmay not get back the same amount you invested,
so it’s important to understand what the risks are.

DescriptionType of risk

The value of your investment can rise and fall. Even if the investment rises, it may not perform according to
your expectations, or the investment managers may not be able to achieve their stated aims and objectives.

Investment risk

Your money may lose its purchasing power with inflation. When prices go up, your investment also needs to
go up by at least the rate of inflation or the real value of your investment will decline.

Inflation risk

The risk your funds are invested at an unfavourable point in the investment cycle. For instance, buying into a
market at higher market prices than those available soon after.

Timing risk

Changes in market conditions which may adversely impact your investments, such as inflation, interest rates
and global events.

Market risk

Systemic risk refers to major movements across several asset classes, or to the entire system simultaneously.
This is generally due to some event affecting the economic system, eg global financial crisis.

Systemic risk

Liquidity risk refers to how quickly an asset can be bought and sold in the market place, eg direct property,
hedge funds and unlisted equity investments.

Liquidity risk

Interest rates affect all markets, particularly cash, cash-like securities and fixed interest investments. For
instance, bonds will generally lose value if market interest rates are higher than the bond’s fixed rate.

Interest rate risk

International investments are subject to the normal market risks, currency risk (exchange rate losses) and the
legal risk that the laws of other countries may not provide adequate protection.

International investment risk
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Individual asset class risk
Each type of market – also known as an asset class – has its own risks.

DescriptionAsset class

Shares are generally classified as a growth asset and include Australian shares and global shares (which may
be hedged or unhedged to the Australian dollar).

Shares

Specific risks include:

– industry risk factors

– disappointing profits and dividends

– management changes

– reassessment of the outlook for the company or industry

– currency risk for any investment in unhedged global shares.

Property and infrastructure are generally classified as growth assets and cover listed and unlisted property and
infrastructure, and global and Australian property and infrastructure.

Property and infrastructure

Risks of property and infrastructure include:

– vacancies

– location

– unprofitable property development activities

– declining values

– share market volatility

– delays in approvals

– liquidity

– international investment risk (global property and infrastructure).

Fixed interest is generally classified as a defensive asset and covers both Australian and global fixed interest
securities.

Fixed interest

Risks include:

– changes in interest rates – generally, the investment value falls if yields rise

– default

– liquidity

– international investment risk (for global fixed interest investments)

– credit risk – the risk that a borrowerwill default on either thepayment of interest or the return of principal.

Cash is generally classified as a defensive asset and may include corporate bonds and derivatives. Historically,
long-term returns have been generally lower and have not kept up with inflation over the long term.

Cash

Alternative assets canbebroadly classified into growthanddefensive asset classes. They includenon-traditional
liquid investments that target positive and uncorrelated returns by using short selling, gearing and derivatives.
Investments such as private equity, venture capital,mezzanine finance and other private placement debt often
present higher risks.

Alternative assets
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How markets move
These two graphs show howmarkets, which historically have provided the best returns…

… also involve the greatest risk.

Historical performance is not a reliable indicator of future performance.
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The following steps are important in managing your risks associated with investing in the investment options we offer:

1. Obtain professional advice to determine whether the investment option(s) suit your investment objectives, financial situation and
particular needs.

2. Carefully read all the information in the PDS before investing, including any updates provided through PDS or Investment Option
updates. Visit amplife.com.au for details.

3. Consider investment options along with your preferred investment timeframe and risk appetite. Please note that investing for any
suggested minimum investment timeframe for an investment option does not eliminate the risk of loss.

4. Regularly review your investments in light of your investment objectives, financial situation and particular needs.

Diversification
Diversification in simple termsmeans ‘not putting all your eggs in one basket’. It’s away to spread risk by investing in differentmarkets
as these rise and fall at different times. This can also include using a range of different investment managers, as well as different
investment styles.

Choice of investment options

Single-sector options mainly invest in one asset sector, for example cash, fixed interest, property or shares.

Diversified options invest in a number and variety of assets (for example, cash, fixed interest, property and shares). They take thework
out of mixing assets together as the investment manager does it for you.

Diversification can also be achieved through a multi-manager approach which uses a range of different investment managers to
provide added diversification.

Multi-manager investment options are constructed and managed by AMP Capital Investors who utilise the research expertise of a
number of leading global investment consultants to identify and gain access to high quality investment managers within their
respectiveareasof expertise.AMPCapital Investorsblends investmentmanagers inmulti-managerportfolios such that they complement
each other.

If any appointedmanager fails tomeet the expected standards it is normally replacedwith anothermanager. The removal or addition
of investment managers is determined by AMP Capital Investors and occurs without prior notice to you. For more details on the
multi-manager approach to investing, including the list of current investment managers, speak to your financial adviser or visit the
website ampcapital.com.au and follow the prompts to multi-manager investing.

You need to choose investment options that best suit your needs. If the investment options you choose aren’t right for you, returns
may be less than what you need to achieve your goals. A financial adviser can help you choose the investment options that suit your
needs.

Reviewing your choices

While it is important to think carefully about which investment options you select,the appropriate selections can change over time.
As your personal preferences, financial situation and long-term goals change, you should rethink your investment strategy and adjust
the mix to meet your new needs. In any case, an annual review of your investment choices is usually worthwhile.
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Standard Risk Measure
The Standard Risk Measure (SRM) is based on industry guidance to allow investors to compare investment options that are expected
to deliver a similar number of negative annual returns over any 20 year period.

Each investment option described in this document includes an SRM. The table below sets out the SRM bands/labels used for each
investment option based on the estimated number of negative annual returns that an investment option may experience over any
20-year period. Negative annual returns may not occur in consecutive years.

Estimated number of negative
annual returns over any 20-year

period

Risk labelRisk band

Less than 0.5Very low1

0.5 to less than 1Low2

1 to less than 2Low to medium3

2 to less than 3Medium4

3 to less than 4Medium to high5

4 to less than 6High6

6 or greaterVery high7

The SRM is not a complete assessment of investment risk. For instance, it does not detail what the size of a negative return could be
or if a positive return is less than an investor may need to meet their objectives. And it doesn’t take into account the impact of
management fees and tax on the likelihood of a negative return.

You should still ensure that you are comfortable with the risks and potential losses associated with your chosen investment option/s.

Though the SRMwas developed for superannuation products, we have adopted the same approach for AMP Growth Bond.

For further information on the methodology used to establish the SRM, please go to amplife.com.au/srm.

Risks of particular investment strategies
Some investments and investment managers use particular strategies which may change the risks of investing. Such strategies may
include:

DescriptionStrategy

This is the process of borrowing money to purchase assets. Gearing can magnify an investment’s potential gains or losses. There
is also a risk the assets will be exposed to increases in interest rates, which increases the borrowing cost and may reduce the
potential returns of the investment.

Gearing

Short selling is a technique used by investors in order to profit from the falling price of an asset. The aim of short selling is to sell
at a higher price and buy the asset at a later time, at a lower price. This form of active management can increase an investor’s

Short selling

ability to generate additional returns. Due to the nature of short selling, the potential amount of loss to the relevant investment
optionmay be greater than for more traditional purchase and sale transactions, as the potential increase in price of the asset sold
(and hence the potential loss) is unlimited. Furthermore, the lender of the borrowed stock may recall it before the period deemed
optimal by the investment manager, and this may result in the inability to achieve the targeted profits on the trade.

Derivatives canbeused formanypurposes, includinghedging toprotect anasset againstmarket fluctuations, reducing transaction
costs, achieving adesiredmarket exposure andmaintainingbenchmark asset allocations. Derivatives canalsobeused to implement
the investment objective of the investment option. Risks of using derivatives include:

Derivatives

– price or basis risk: The risk that a price change in the market underlying a derivative contract, or in the derivative contract
itself, is not matched by the price change in the derivative position held.

– leveraging risk: The risk that any losses will be magnified by creating greater exposure to a market than that of the assets
backing the position.

– liquidity risk: The risk that a derivative position cannot be reversed.

– default risk: The risk that the party on the other side of a derivative contract defaults on payments.

Investment managers may use derivatives such as options, futures, swaps or forward exchange rate agreements. The use of
derivatives by investmentmanagers is in accordancewith theguidelines of the investment strategy, theobjectives of the investment
option, and the relevant risk management processes on the use of derivatives.
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Select how your money is invested
When you start your AMP Growth Bond you can select from a
range of investment options. You can choose to invest in up to
nine investment options at any time.

Plus, you can tell us howyouwould like your future contributions
invested. This means you may select a particular investment
option for your initial contribution, and a different selection of
investment options for any additional investments to your AMP
Growth Bond.

Investment options

Multi-sector investment options
Moderately conservative

AMPModerate Growth

Aim and strategy: To provide returns greater than those from cash or
fixed interest over the medium to long term through a diversified
portfolio of cash, fixed interest, shares and property.

Suggested minimum investment timeframe: 3 to 5 years

Standard risk measure: 5/ Medium to high

Ranges (%)Benchmark (%)Asset class

8-2818Australian shares

16-3626Global shares

0–155Growth alternatives

0–199Listed property and
infrastructure

0–122Defensive alternatives

0-3616Australian fixed
interest securities

0-3717Global fixed
interest securities

0–277Cash

Balanced

AMP Balanced Growth

Aim and strategy: To provide moderate to high returns over the
medium to long term through a portfolio diversified across the main
asset classes, but with an emphasis on shares and property.

Suggested minimum investment timeframe: 5 years

Standard risk measure: 6/ High

Ranges (%)Benchmark (%)Asset class

17-3727Australian shares

27-4333Global shares

0-166Growth alternatives

1-2111Listed property and
infrastructure

0-132.5Defensive alternatives

0-2010Australian fixed interest
securities

0-288Global fixed interest
securities

0–232.5Cash
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Future Directions Balanced(i)

Aim and strategy: To provide moderate to high returns over the long
term through a diversified portfolio. The portfolio aims to achieve a
rate of return of 3.5% above the Reserve Bank of Australia inflation
rate (Consumer Price Index) – trimmedmean after costs and before
tax over a 5-year period. The Future Directions Balanced is a
multi-manager fund that gives investors access to a diversified
portfolio with a bias towards growth (shares and property) and
alternative assets, while having a limited exposure to income assets
(bonds and cash). The multi-manager option diversifies at asset and
manager level investing in both AMP Capital and external managers.
The key benefits are:

– active management: within the assets class for example
choosing stocks and allocating between asset classes, and

– a broad range of asset classes including investments into
unlisted property and infrastructure,

Suggested minimum investment timeframe: 5 years

Standard risk measure: 5/ Medium to high

Ranges (%)Long-term
Benchmark (%)

Asset class

15–4523Australian shares

15–5031Global shares

2Global listed
infrastructure

0-3015Growth alternatives(i)

0-30(ii)2Listedproperty securities

4Unlisted property

0–202Defensive alternatives

0–3510Australian fixed income

0–208Global fixed income

0–203Cash

Growth alternatives include infrastructure private equity, diversified credit
and absolute return strategies.

(i)

The combined allocation to listed and unlisted property and infrastructure
should not exceed 30%.

(ii)

Aggressive

AMP All Growth

Aim and strategy: To provide high returns over the long term through
a portfolio investing mostly in Australian and international shares.

Suggested minimum investment timeframe: 7 years

Standard risk measure: 6/ High

Ranges (%)Benchmark (%)Asset class

30-5040Australian shares

38-5848Global shares

0–155Growth alternatives

0–166Listed property and
infrastructure

0–100Defensive alternatives

0–110Australian fixed interest
securities

0–110Global fixed interest
securities

0–111Cash
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Specialist

AMP Capital Dynamic Markets

Aim and strategy:

To provide a total return (income and capital growth) before costs and
tax of 4.5% pa above the Reserve Bank of Australia inflation rate
(Consumer Price Index) - trimmedmean on a rolling five-year basis by
investing in a diversified portfolio with broad asset allocation ranges.
The aim is tomaintain a portfolio that is relevant tomarket conditions,
and which more closely matches the needs of the investor. The
portfolio is activelymanaged in termsof asset allocationand currency
hedging,with the flexibility to change the asset classmix and currency
hedging level at any timewithinbroad ranges. This allowsAMPCapital
to move the asset allocation mix across a range of asset classes in
order to take advantage of opportunities arising frommarket
mispricing. The portfolio provides investors with diversification by
investing across a range of traditional asset classes such as shares,
listed property, commodities, fixed income, credit and cash. The
underlying asset class exposures are achievedby investing in passively
managed investments such as index funds, exchange traded funds
(ETFs) and derivatives.

Suggested minimum investment timeframe: 5 years

Standard risk measure: 5/ Medium to high

Ranges (%)Neutral asset
allocation (%)

Asset class

0–5020Australian shares

0–5025International shares
(developed and
emerging markets)

0–255Global REITs

0–255Commodities

0-255Global high yield credit

0–2510Australian sovereign
bonds

0–7510Global sovereign bonds

0-2510Global investmentgrade
credit

0-255Global inflation linked
bonds

0–505Cash

Single-sector investment options
Australian shares – Multi-manager active

Specialist Australian Share

Aimand strategy:Toprovidea total return (incomeandcapital growth)
after costs andbefore tax, above the S&P/ASX300Accumulation Index
on a rolling three-year basis. The portfolio primarily invests in shares
listed on the Australian Securities Exchange (ASX). The portfolio may
also hold up to 5% in international shares, where those securities are
also listed on the ASX. In normal circumstances the portfolio's
international investments are fully hedged back to Australian dollars.
The portfolio may use derivatives such as options, futures or swaps
to protect against risks or enhance returns. The portfolio may also
short sell securities.

Suggested minimum investment timeframe: 5 years

Standard risk measure: 6/ High

Ranges (%)Benchmark (%)Asset class

90–100100Australian shares

0–100Cash

Property and infrastructure – multi-manager active

Specialist Property and Infrastructure

Aimand strategy: To provide total returns (incomeand capital growth)
after costs and before tax, above the performance benchmark (20%
– S&P/ASX200 A-REIT Accumulation Index / 35% – FTSE EPRA NAREIT
Developed Net Total Return Index (hedged to the Australian dollar) /
45% – Dow Jones Brookfield Global Infrastructure Net Accumulation
Index (hedged to the Australian dollar) on a rolling three-year basis.
The strategy provides exposure to a diversified portfolio of listed
property and infrastructure securities, both in Australia and around
the world. The portfolio may also invest in direct infrastructure and
direct property from time to time. The strategy diversifies its listed
property and infrastructure securities exposure across a rangeof both
active and passive strategies. Active strategies are diversified across
a range of active investment managers by using a multi-manager
approach. Exposures to active managers are to managers who
demonstrate competitive advantages within the various investment
styles that are usedwhen investing in theAustralian and international
property and infrastructure markets. The strategy may invest up to
10% in cash however, in certain market conditions may hold higher
levels of cash. The strategies diversifies investment styles that are
usedwhen investing in the Australian and international property and
infrastructure markets to minimise the risk of underperformance
should one particular investment style be out of favour within a
particular investment timeframe.

Suggested minimum investment timeframe: 5 years

Standard risk measure: 6/ High

Ranges (%)Benchmark (%)Asset class

0–6020Australian listed
property

0–6035Global listed property

0–8045Global listed
infrastructure

0–150Unlisted property

0–100Cash
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Australian fixed interest – core

AMP Australian Bond

Aimandstrategy:Toprovidea total return (incomeandcapital growth)
above the Bloomberg AusBond Composite 0+ Yr Index on a rolling
12-month basis. The portfolio invests primarily in Australian
government bonds and credit securities and the portfolio may also
invest in global fixed income securities, and derivatives in global fixed
incomemarkets, which may include a small exposure to emerging
markets. Exposure to global fixed interest securities will principally
be hedged back to Australian dollars.

Suggested minimum investment timeframe: 2 years

Standard risk measure: 3/ Low to medium

Ranges (%)Benchmark (%)Asset class

90–100100Australian fixed
interest securities

0–100Cash

Cash, short-term securities and deposits

AMP Cash Plus

Aim and strategy: To provide a return above the Bloomberg AusBond
Bank Bill Index on a rolling 12-month basis, subject to the provision
of the guarantee as described below. The portfolio invests in a
diversified range of investment grade Australian money market
securities, including cash-like securities with short-termmaturities
such as prime bank bills, commercial paper and term deposits. The
portfoliomay also invest inmedium-termsecurities including floating
rate notes and asset-backed securities. The portfolio may use
derivatives such as options, futures or forward rate agreements to
protect against risks, enhance returns or increase or reduce exposure
to physical investments where this is consistent with the investment
objectives.

Guarantee:AMP Life guarantees that theunit pricewill never fall. This
may mean that at times the unit price will not immediately rise with
upward movements in asset values. Investors should be aware that
given the potentially lower returns from guaranteed products, the
AMP Cash Plus option may not keep pace with inflation over the
long-term.

Suggested minimum investment timeframe: None

Standard risk measure: 1/ Very low

Ranges (%)Benchmark (%)Asset class

n/a100Cash

Please note: The recommended investment timeframe is
intended to indicate how long you should invest to reduce the
chance of a negative return. However, you should be aware
that negative returns may still occur.
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How the investment options are valued

How is my money invested?

In order to support the investment optionswe offer, we enter into an agreementwith the appointed investmentmanager. This covers
such matters as the investment aim and strategy, asset sector benchmarks and investment style. The relevant investment manager
makes the investment management decisions affecting your investment option(s).

Investment options are unitised. There is only one unit price per investment option.

When you contribute to your investment, you are allocated units in the investment option(s) you select.

The total value of the assets backing each investment option are divided into units. The value of your holdings in an investment option
at any time is the number of units that you hold multiplied by the unit price at that time. The value of the investment options will
change over time and unit prices will vary in line with this.

For each investment option:

Unit priceXNumber of units held in the option=Value of your investment

How are unit prices determined?

The unit price at any time is the total asset value of the pool of assets for an investment option divided by the total number of units
allocated. In the AMP Cash Plus investment option the unit price is guaranteed not to fall.

AMP Life calculates unit prices each Sydney business day and generally, makes this price available the following Sydney business day.

How are assets valued?

AMP Life values the assets in each investment option at market prices and makes allowances (based on estimates) for:

– investment income and capital gains

– provision for tax on investment income and capital gains

– the costs of transacting

– operational costs incurred in maintaining property and other direct investments

– any management fee, investment fees and performance based fees.

The result of this valuation is then divided by the total number of units allocated. This gives the unit price. Unit prices will generally
rise and fall with movements in the value of the underlying assets.

Listed assets are valued at the end of each day using the price at that time. Other assets are valued in accordance with our valuation
policy.

If new investments are expected to exceed withdrawals from an investment option, then asset values may be adjusted by adding an
allowance for some or all of the costs of buying assets. This will increase the unit price.

If new investments are expected to be less than withdrawals from an investment option, then asset values may be adjusted by
subtracting an allowance for some or all of the costs of selling assets. This will decrease the unit price.

What happens on withdrawal and when fees are paid?

We cash units for withdrawals and switches. We would also cash units for switching or withdrawal fees, if charged.

Please note that your withdrawal value may be slightly different due to any fees or taxes that may apply.

Monitoring unit prices
AMP Life has processes in place to check the accuracy of unit prices. You will be compensated directly into your account for any errors
equal to or greater than 0.30% that affected the value of your transaction.

If you have closed your account AMP Life will:

– pay compensation directly into another of your AMP Life accounts, or

– attempt to send you a compensation payment (for example by cheque).

If we are unable to contact you or the payment is below a dollar minimum, the compensation will be paid into the fund on an
unallocated basis.

AMP Life may make other adjustments, as appropriate.
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Environmental and socially responsible considerations
AMP Capital is the investment manager appointed by AMP Life under an investment management agreement with AMP Life and is
the responsible entity for the many managed investment schemes that AMP Life invests in. It appoints itself and other companies to
be the investment managers of these schemes.

AMPCapitalwill take account of, andwill instruct its external investmentmanagers to take account of, labour standards, environmental,
social, ethical or governance considerations in the selection, retention or realisation of investments across all asset classes (other than
cash, sovereign bonds, derivatives, and exchange traded funds), in the manner set out below.

AMP Capital acknowledges there are links between a company's environmental and social impacts, the quality of its corporate
governance, and its long-term financial success. AMP Capital has an ESG and Responsible Investment (RI) Philosophy describing its
approach to considering these issues in their investment decisionmaking which is available at ampcapital.com.au/esg. A copy of this
philosophy can be obtained from AMP Life free of charge by calling 133 731.
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How your money is invested
The options aremanaged for AMP Life by AMP Capital Investors Limited ABN 59 001 777 591, AFSL No. 232497 or invested with other
investment managers. The choice of investment options is designed to:

– provide you with flexibility to spread investment across different investment asset types, and

– to offer flexibility to change and switch investment options.

We can change investment options and investment managers
We regularly monitor our investment options and investment managers to ensure our range continues to suit the needs of our
customers.Wemayadd, closeor terminate investmentoptions, addnew investmentmanagers, aswell as change theaimandstrategy
and asset range or benchmark of an investment option at any time.Wewill notify you about anymaterial changes to the investment
options which may be after the change has occurred. If you have money in an investment option that is terminated, we will switch
your money to an investment option with a similar risk/return profile.

Securities lending
Securities lending is an arrangementwhere the holder of securities agrees to provide its securities to a borrower for a specified period
of time and the borrower agrees to return equivalent securities at the end of that period in return for a fee. The borrower is required
to post collateral as security for the borrowing. The aim of securities lending is to generate positive investment returns but this is not
guaranteed.

We do not engage in securities lending directly. However, the selected fund managers we appoint (including AMP Capital) may lend
a portion of their securities as part of their investment strategy.

There are a number of risks involved in securities lending, including the borrower failing to repay the securities lent and failing to pay
calls for collateral. We, and the selected fund managers who engage in securities lending, have processes in place to manage these
risks, including requiring the borrower to post collateral as security. The costs incurred for securities lending are paid by agreement
with the lending agent whereby the lending agent retains a portion of the gross revenue.

Cooling-off period
Wewant this product to meet your needs. But if it does not, you can return it. To do this you must tell us in writing within 14 days,
starting on the earlier of:

– the date you receive your Welcome letter and policy document, or

– five business days after the date on theWelcome letter which is the date we issued the product to you.

However, you cannot return your product if you have exercised any rights or powers available under it.

The amount we refund may be less than the amount you invested in the product to allow for any change in the unit price of the
investment options selected and any tax we have to pay on the original amount invested.
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Enquiries and complaints process
Complaints are very important to us and we are committed to resolving complaints as quickly as possible. If you wish to make a
complaint you can contact us in writing or by phone using the following contact details:

Phone the Customer Contact Centre on 133 731

Email us at askamplife@amplife.com.au, or

Post: AMP Life Limited

PO Box 300

PARRAMATTA NSW 2124

If you make a complaint, we will resolve it through our internal dispute resolution process within the required timeframe. If you are
not satisfied with the outcome, then you can refer your complaint to Australian Financial Complaints Authority (AFCA). Australian
Financial Complaints Authority (AFCA)

AFCA is an independent bodywhich provides a fair and free complaint resolution service for financial complaintsmade by consumers
and small businesses about financial firms. The contact details for AFCA are:

Australian Financial Complaints Authority GPO Box 3

MELBOURNE VIC 3001, Australia

Phone: 1800 931 678

Email: info@afca.org.auWebsite: afca.org.au

There may be a time limit for referring your complaint to AFCA. You should contact them or visit their website for more details.

Enquiries

If you need any additional information about the operation or management of your product, you can contact either your financial
adviser or us using the contact details that appear under the paragraph entitled Complaints above.

Keeping you informed

When you will receive this informationInformation you will receive

When you start your AMP Growth BondWelcome letter showing thepersonalised details about your investment

A copy of the policy document and schedule

After we have received your first contribution request and allocated you
units in your chosen investment option(s).

An initial payment letter (if applicable)

Please note: this letter is sent at the point of the request being received.
In the event these funds dishonor, AMP Life is not obligated to contact
you.

Annually following your investment anniversaryAn annual statement showing details about your AMP Growth Bond,
including the balance of your investment, and fees and transactions
made since your last statement.

Normally within 5 business days of processing your requestConfirmation of transactions (excluding regular investment plan
transactions)

You should keep a copy of the above information together with this PDS and your policy document for future reference.

If you would like to see a copy of the most current PDS for the AMP Growth Bond, visit amplife.com.au/growthbond or contact AMP
Life or your financial adviser.

We’ll keep in touch by email

Wemay communicate with you by email if we have your email address.

To protect your privacy, we’ll ask you to login toMy AMP for any communications that have personal information, such as statements.
And we’ll keep a copy for you in My AMP for whenever you need it—so less filing. We’ll email you whenever a document is ready for
you.

To register, visit amplife.com.au/growthbond to login to My AMP. You just need your member number to get started which we will
provide to you when we set up your account. You can check or update your email address in My AMP, from the I want to menu and
choose update my personal details.

If you’d prefer to receive communications by post, you can change your preferences any time in My AMP or you can call us. You can
also ask for a specific document to be sent to another email address or by post.

Wemay also update your contact details if we receive different details for you from sources such as application forms, your adviser,
employer, or government agencies. Wemay send you communications by post or other means from time to time.
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This includes all communications from all members of the Resolution Life Group. Wemight send you product disclosure statements,
statements and notices, product updates, financial services guides, statements of advice and any other communications required or
permitted by law.

Social security
Investing in the AMP Growth Bond could have impacts on your entitlement to social security benefits. In particular for an individual
owner, this investment will be assessed as:

– an asset for asset test purposes, and

– a financial asset for income test purposes.

If you need specific advice in relation to your circumstances, we recommend you contact your financial adviser, Centrelink or the
Veterans’ Affairs office before investing.

Your privacy
Protecting your personal and sensitive information is important to us. Any information we collect, use, store or disclose about you
will be handled in accordance with our Privacy Policy and relevant privacy and data protection legislation.

The information we collect about you is used to provide you with our products and services including to issue, arrange and manage
your insurance andmembership with us. We will only collect personal and sensitive information from you, from those authorised by
you or where required by law.

Theremaybe situationswherewewill collect sensitive information, suchas yourhealth information inorder to assess your application
for new or additional insurance. We will only use this information for the primary purpose for which it was collected or a related
purpose, such as to process a claim.

We will only use and disclose this information where you have provided expressed consent. Wemay also disclose your personal
information to third parties involved in the above process such as:

– financial advisers

– brokers

– parent or guardian where you are under 18 years of age

– insurers and re-insurers

– claims handlers, investigators

– legal and other professional advisers, regulators and our related companies.

Some of these third parties may be located in other countries such as the UK, India or USA.

Our Privacy Policy details howwe collect, use, store and disclose your personal and sensitive information as well as how you can seek
access to and correct your personal information or make a complaint. You may not access or correct personal information of others
unless you have been authorised by them, or are authorised under law or they are your dependants.

By providing us your personal and sensitive information you consent to us collecting, using, storing and disclosing it in accordance
with our Privacy Policy. If you do not provide all of the personal and sensitive information we’ve requested wemay not be able to
provide you with our services or products including being able to process your application for insurance.

For more information, see our full Privacy Policy at amplife.com.au/privacy.
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Direct debit request terms and conditions
The following terms will apply to any direct debit that you set up to make contributions.

Before you request a direct debit arrangement you must check that the account you want to nominate can have direct debits (e.g.
some passbook savings accounts cannot have direct debit). To find out if we can debit from your account, contact your financial
institution.

Please double-check any account details you provide by comparing themwith a recent statement from your financial institution.

This agreement allows AMP Life Customer Service to deduct from your nominated account the amount and frequency you request.

If we want to change this agreement, we will notify you 14 days in advance. If you disagree with this change, please notify us within
these 14 days.

Your financial institution account details will be kept confidential. However, these details will be disclosed:

– if you give permission

– if a court order applies

– to settle a claim

– if our financial institution needs information.

If the due date is on a weekend or public holiday, your payment will be processed on the next business day.

You should make sure that sufficient cleared funds are available in your account on the due date for payment.

If there are not sufficient funds and your financial institution dishonors the payment, any charges incurred by:

– your financial institution may be debited from your account

– AMP Life may be debited from your investment or recovered in some other way.

Please note in the event we do not receive your contribution AMP Life is under no obligation to contact you.

If you want to change or cancel this agreement or dispute a debit, contact AMP Life Customer Service (contact details are on the back
cover). In particular, if you want to:

– change this agreement, e.g. the amount you pay, how often you pay, account number, deferring payment due to unforeseen
circumstances, you need to contact us at least 5 days before the due date

– cancel this agreement or an individual payment, you need to contact us at least 5 days before the due date

– dispute a debit that has been made from your account, AMP Life will respond to your initial dispute within 5 days.

If you believe that a debit has not been correctly processed, you should contact us immediately on 133 731. You indemnify us against
all losses, costs, damages and liabilities that we suffer as a result of you breaching this agreement, or providing us with an invalid or
non-binding direct debit request addressed to us.

Additional identification requirements
AMP Life Limited is required to comply with the AML/CTF act. This means that we may need to obtain additional identification
information when you set-up your investment and when you change your investment details or undertake transactions in relation
to your investment.

For example, AMP Life Limited will need to identify:

– the policy owner(s) (including all policy owner types noted on the application form) prior to investing in a newAMPGrowthBond.
We will not start your investment until we receive all relevant information and satisfactorily verify your identity.

– the estate of the last surviving policy owner or the nominated beneficiary(ies) - we will have to identify the legal personal
representative or nominated beneficiary (where relevant) prior to the payment of the benefit on the death of the last surviving
life insured.

– anyone acting on your behalf, including your nominated representative. If you nominate a representative, we will identify your
nominated representative prior to adding them as a signatory to your investment.

– in the case of a child advancement policy we may be required to identify the new owner either prior to or after the automatic
vesting. We will contact you at the appropriate time.

Youalso acknowledge thatwemaydecide to delay or refuse any request or transaction, including suspending awithdrawal application,
if we are concerned that the request or transaction may breach any obligation of, or cause us to commit or participate in an offence
under any anti-money laundering or counter terrorism financing law, and we will incur no liability to you if we do so.

In limited circumstances, we may be required to re-verify your identity.
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133 731 - 8.30am - 7pm (Sydney time) Monday - Fridayphone
1300 301 267fax
amplife.com.au/growthbondweb
askamplife@amplife.com.auemail
AMP Life Limited
PO Box 300
PARRAMATTA NSW 2124
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