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Summit®
Personal Super and Personal Pension

Supplementary product disclosure statement

This is a supplementary product disclosure statement (SPDS) to the:

—  Summit Personal Super and Personal Pension product disclosure statement (PDS), issue number 15, dated 29 November 2021,
and <

—  Summit Personal Super and Personal Pension additional information booklet (AIB), issue number 28, dated 1 Jul@?l

The SPDS should be read together with the PDS and AIB. A person should consider whether this information is ap%@)riate for
them, and read the relevant PDS and Target Market Determination, before making any decisions to invest in Su@n Personal
Super and Personal Pension. O

N
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PDS page reference: 6 (%)
PDS title reference: At a glance

Instructions: Effective 30 September 2022, replace the Administration fee row heading wigiMdministration fees and costs.

/‘\O
No other information in this section changes. 6,\/
7
o)
o
PDS page reference: 7 ‘&
N

PDS title reference: At a glance
Instructions: Effective 30 September 2022, replace the Member ad@fees table with the following:

K2
- >
Member advice fees™) Q
Fees you can agree to pay your financial adviser for fi@al advice
A fee paid from your accou your
Member advice fee ?Eanrgala.(rj]vasedrfqrr]!?tl f@ﬁ ]cclalad\?cr(]e.
—initial > a%’.' ¢ ude n hfwce et(ajs,g a"  Upt0$10,250 pa, over a 5-year rolling period (from 23 January
preﬁa a |otr1 f:.n 3 €es,andadvice  5021), subject to the total balances across all your MyNorth,
Implementation : North, Summit, Generations and iAccess Super and Pension

accounts.

—ad hoc financial er for additional financial

Member advice fee A fee paid fr§®§our account to your
advice. &5

A fefPaid from your account to your
Member advice fee _{mancial adviser for financial advice. The
—fixed term \Qﬂxed term period can be for a nominated
@" period of up to 12 months.
Up to 2.05% pa subject to your account balance.
’\\ A monthly fee paid from your account to
Member a@ce fee yourfinancial adviser for ongoing

—ong @ financial advice. The fee can be renewed
%&‘ on a yearly basis.

(iv) All fees are inclusive of GST, less any reduced input tax credits (RITC) where relevant.
(vi) Refer to member advice fees within the fees and other costs section of this PDS for more information.

Issue date: 30 September 2022

® Registered trademark of NMMT Limited ABN 42 058 835 573.
This document is issued by N.M. Superannuation Proprietary Limited (ABN 31 008 428 322, AFS Licence No. 234654), the Trustee of the Wealth Personal
Superannuation and Pension Fund (ABN 92 381 911 598).



PDS Page reference: 8
PDS title reference: Your account on North Online
Instructions: Effective 30 September 2022, replace Your account on North Online section with the following:

Your Summit account is operated through North Online at northonline.com.au.
North Online allows you and your financial adviser to review, transact and report on your Summit account.
You can log onto North Online at any time to see how your investments are performing and make a wide range of transactions.

All communications from us will be sent to you via North Online and available to view in the Statements & correspondence
section, or communicated via News & announcements.

Summit Super and Pension is an online product, so it's important that you have internet access to use the services offered and to

receive information about your accounts. (5\'
To access North Online, you will require: b

1. your mobile number for authentication purposes, and \O

2. internet access to use and maintain your account. Q,Q

Once you become a member of Summit Super and Pension, you will receive a welcome letter with your us@D for North Online.
If you dont have a mobile number, please contact the North Service Centre for assistance.

You'll also receive a separate letter or email with your temporary password. The first time you log ir@%orth Online you will be
required to accept the terms and conditions and change your password.

°
PDS Page reference: 9 6,
PDS title reference: Welcome to Summit Personal Super and Personal Pension _ @,
Instructions: Effective 21 May 2022, add the following section after the Me, access section:
(@)
North mobile app \6

Download the North mobile app to easily keep track of your super ar\é\ension accounts.
With the app you can: Q

— view your accounts, including value over time, perfom@ce, regular transactions and insurance

—  check how your investments are performing includigg¥ash options, term deposits, listed securities, managed funds and
managed portfolios

— read your statements and correspondence K%O

— see your contact information and bank d yand

—  much more.

You can login securely with your existing | details along with using security features supported by your device such as fingerprint

or face recognition.
Download the North mobile app 2
The North mobile app is availe@Qhrough the Apple* App Store and Google Play’.
&
o
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PDS page refere%
PDS title refeQn : Commencing a pension

Instructio ’{\Eﬁective 1July 2022, replace the year 2021/22 with 2022/23 so that the sentence reads:

NaN
The@@rd transfer balance cap is $1.7 million for the 2022/23 financial year and may increase in the future due to indexation.

PDS page reference: 19

PDS title reference: Removing or closing investment options

Instructions: Effective 1 July 2022, replace all references to "AMP Capital Wholesale Cash Management Trust (NMLOO18AU)"
with "Macquarie Cash Fund - Class M Units (NMLOO18AU)".

No other information in this section changes.

1 Appleisatrademark of Apple Inc.
2 Google Play is a trademark of Google LLC.

2


northonline.com.au

PDS page reference: 24 to 26
PDS title reference: Fees and other costs
Instructions: Effective 30 September 2022, replace pages 24 to 26 with the following:

DID YOU KNOW?

Small differences in both investment performance and fees and costs can have a substantial impact on your long-term
returns.

For example, total annual fees and costs of 2% of your account balance rather than 1% could reduce your final return by up
to 20% over a 30-year period (for example, reduce it from $100,000 to $80,000).

You should consider whether features such as superior investment performance or the provision of better member services
justify higher fees and costs.

You or your employer, as applicable, may be able to negotiate to pay lower fees. Ask the fund or your financial a(gﬁ\g
TO FIND OUT MORE

If you would like to find out more, or see the impact of the fees based on your own circumstances, the AustrallaﬁwQecurltles
and Investments Commission (ASIC) Moneysmart website (www.moneysmart.gov.au) has a superannua@alculator to
help you check out different fee options. 6\'
This section shows fees and other costs that you may be charged. These fees and other costs may be dq'&ted from your money,
from the returns on your investment or from the assets of the superannuation entity as a whole.

Other fees, such as activity fees, advice fees for personal advice and insurance fees, may also b @rged but these will depend on
the nature of the activity, advice or insurance chosen by you. Entry fees and exit fees cannot @harged

Taxes, insurance fees and other costs relating to insurance are set out in another part o@ document.

You should read all of the information about fees and other costs because it is impor@nt to understand their impact on your
investment.

The fees and costs for each investment option offered in Summit Personal Suw—ud Personal Pension are set out in the underlying
investment option's PDS.

The total fees and costs you pay will include the fees and costs of Sum§¥ersonal Super and Personal Pension (shown in the fees
and costs summary below) as well as the underlying fees and costs y investment option(s) you choose.

Itis important that you understand the fees and costs of any in ent options you choose and that those fees and costs are in
addition to the fees and costs we charge, together with any@ action or account costs incurred on your behalf.

For detailed information about the underlying fees and c associated with any particular investment option, refer to that
investment option’s PDS. Visit North Online or contac&@ur financial adviser to obtain up-to-date copies.

%
2)

é%
({\,\\Q
@)@

1 The statement that your employer may be able to negotiate to pay lower fees is prescribed by law and is not applicable to this product.



https://www.moneysmart.gov.au

Fees and costs summary
Summit Personal Super and Personal Pension

Type of fee or cost Amount

Ongoing annual fees and costs'”

Administration fees and

(i) Investment menu
costs

Total portfolio
value
(exclusive of
cash account

balance)($)

How and when paid

The administration fee is calculated by multiplying
the proportion of your account value in each
investment menu by the administration fee rate
applicable to your opening total portfolio value
(exclusive of cash account balance) on the day of
the fee deduction and is deducted from your cash
account each month from the date that yog\r@

Investor Summit/North  account commenced.
Select Select (% pa) 6
(% pa) \O
First 49,999 0.947 0.584 QQ
50,000 to 0.710 0.199 6\
149,999 \'Q
150,000 to 0.184 0.199 @Q
249999 0((\
250,000 to 0.184 0.199 00
749,999 Q
750,000 to 0.183 0.154 @6.
1,299,999 )
\O
1,300,000 to 0.02 0154 Q)
1,499,999 .
N\
1,500,000 to 0.00 é}
1,799,999 g\
1,800,000 0. 00Q® 0.00
plus

The m|n|mumfee|scalcuI§&as$91 plus 0.7%
of your portfolio balan ed at $310 pa
($25.83 per month). |n|mum fee only
applies to Summg eraccounts The

administration illnotapply toanyamount
held in your account.
Investment fees and costs  0.45% r@@@ﬁe balance of your cash account
NS
o

%OQ Plus, underlying investment management
< costs™ may apply.

<
((,\,\\Q
@)@

The cash account investment fee is deducted
monthly from total interest paid from the
underlying investments of the cash account prior
to the declaration of the monthly cash account
crediting rate.



Ongoing annual fees and costs'”

Transaction costs Brokerage fees: 0.11% of the total of each listed Brokerage fees are deducted from your cash account
security purchase or sale subjecttoa minimum at the time each trade is settled.
fee of $18.49. If you use a panel broker, the
brokerage fee is negotiated between you and
the panel broker and a settlement fee of $10.25
also applies.

In specie transfer fees In specie transfer fees are deducted from your cash

Not applicable for in specie transfers in; and account at the time of each transfer.
$50 for each asset for in specie transfers out.

Stamp duty may also apply.
Plus telegraphic transfer fee: $9 per withdrawal The telegraphic transfer fee is deducted @'r@your
al

if you have requested a telegraphic transfer. cash account at the time of each withd
Plus, underlying buy/sell costs™ ranging from \'O
0.0-2.5% may apply. QQ
N

Member activity related fees and costs QO

Buy-sell spread Nil Not applicable. Q\'

Switching fee Nil Not applicable. 0@

Other fees and costs" Plus insurance fees" will apply if you have Deducted fr(é}our cash account, in accordance
insurance cover. with the s of the insurance policy.
Plus member advice fees"" as agreed between Ded  from your cash account as agreed
you and your financial adviser. b& en you and your financial adviser.

N

(i) If your account balance for a product offered by the superannuation entity is less than $6,<&@80 June each year, the total combined amount of administration
fees, investment fees and indirect costs charged to you is capped at 3% (after the benefi@fa y tax deduction passed on to you) of the account balance. Any amount
charged in excess of that cap will be refunded. R

(i) The grouping of accounts allows you to reduce the administration fee you pay. Se Q\y, while administration fees are not negotiable by you, the fees may be
negotiated by your financial adviser in limited cases only. Refer to administrati@and benefits from multiple accounts in the additional explanation of fees
and costs section for further information.

(iii) Portfolio balance includes all grouped accounts linked to you in Summi Qona\ Super and Personal Pension and Summit Money Master. Refer to benefit from
multiple accounts within the additional explanation of fees and cost ion for further detail.

(iv) Refer to underlying fees and costs of investment options within th itional explanation of fees and costs section for further information.

(v) Negative cash account balance interest may also apply. Refer to o ees and costs within the additional explanation of fees and costs section for further information
on other fees and costs that may be charged.

(vi) For more information about insurance, refer to other fe costs within the additional explanation of fees and costs section, and the insurance section. Refer to
your Insurer's insurance PDS for further information gn surance fees (premiums) and other charges.

(vii)Refer to other fees and costs within the additional e)&

(‘(b
()
PDS page reference: 27 Q

PDS title reference: Admipis{fition fees
Instructions: Effective 3¢-A®ptember 2022, replace the first Administration fees heading with Administration fees and costs.

nation of fees and costs section for additional information on member advice fees.

e\

N7
No other informati%q% this section changes.
R

N\
PDS p. Qference: 27
P e reference: Administration fees
| uctions: Effective 30 September 2022, insert the below after the Administration fees and costs section.

Investment fees and costs
Performance fees

There are no performance fees for Summit Personal Super and Personal Pension. However underlying investment options may
have performance fees. Please refer to the underlying investment options PDS for further information.



PDS page reference: 27
PDS title reference: Other fees and costs
Instructions: Effective 30 September 2022, replace the Other fees and costs heading with Transaction costs.

No other information in this section changes.

PDS page reference: 28

PDS title reference: Negative cash account balance interest

Instructions: Effective 30 September 2022, add a new heading, Other fees and costs heading before Negative cash account

balance interest. .
X<

P o4
No other information in this section changes.

PDS page reference: 29
PDS title reference: Member advice fees (\
Instructions: Effective 30 September 2022, replace the Member advice fees section with the foII%Qﬁg

N

You may agree to pay your financial adviser member advice fees (MAF) from your Summit a \t, which is remuneration they
receive for providing you with financial advice in relation to this product. You should dis AF with your financial adviser to
ensure you understand them and how they are calculated. MAF that you agree to pay yow/financial adviser will be deducted from
your account in accordance with your instructions to us, and paid to your financial ag¥iser on your behalf.

MAF may comprise of either one or a combination of the following: @
Member advice fee types Member advice fee How and w%r(ﬁald
options
Member advice fee —initial Aone-off dollarfee Aon @ollar fee as agreed with your financial adviser, which is

Afee you may agree to pay your de, ed from your cash account.

financial adviser for initial financial Q@é fee will be deducted from youraccount at the time your account
advice. This may include initial, plan is established, subject to your total super and pension balance and
preparation and research fees, and any one-off member advice fees already paid over a five-yearrolling
advice implementation fees. O’Q period.!

é% Where your balance is not sufficient to pay this fee at establishment,
Q the fee will be deducted once your total super and pension balances
6 exceeds the minimum requirement.

Member advice fee —ad hoc @e-oﬁ dollarfee A one-off dollar fee as agreed with your financial adviser, which is

Afee you may agree to pay your 6\ deducted from your cash account.

financial adviser for additional O The fee will be deducted from your account at the time we receive
financial advice. % your instructions, subject to your total super and pension balance
\ and any one-off member advice fees already paid over a five-year
(\ rolling period. (47

@O Where your balance is not sufficient to pay this fee at establishment,
@\ the fee will be deducted once your total super and pension balances

Q exceeds the minimum requirement.

Member e fee —fixed term An upfront dollar An upfront dollar fee (available from November 2022) or a fixed

Afeey(@nay agree to pay your T\Jee (avaélabzltzgr;)m term dolljaraad/orp(:crcentag;eﬂdee dedld)ctedfromyourcash account

dviser for financial advice. November or asagreed with your financial adviser'

f'”%) fixed term dollar
The<#fxed term period can be for a atixedte 1" kees will be deducted either:

nominated period of upto 12 months. andor percentage ) . e
ee — Atthe time we have verified your consent within the fee

agreement period (for upfront fees). If the fee cannot be
deducted within the fee agreement period, the fee will be
deducted up to the amount determined by your account
balance® at the end of the fee agreement.

— Monthly based on the start date of the fee agreement (for
fixed term dollar and/or percentage fees). Fees will be deducted
up to the amount determined by your account balance! at
the end of each fee period.



Member advice fee types Member advice fee How and when paid

options
Member advice fee — ongoing Aregular dollar Aregular dollar and/or percentage fee deducted from your cash
An ongoing fee you may agree to pay ?nd/or percentage  account on a monthly basis, as agreed with your financial adviser.
your financial adviser for ongoing ee Fees will be deducted monthly based on the start date of the fee
financial advice. The fee can be agreement. Fees will be deducted up to the amount determined by
renewed on a yearly basis. your account balance at the end of each fee period.

(i)  Deductions for member advice fees are subject to minimum account balances. Refer to member advice fee limits below for further details.
(i) The 5-year rolling period for one-off fees starts from 23 January 2021.

In all circumstances, you control the MAF payments and can instruct us to change or cease payments. Any instructions must be in
writing and include your signature, or be submitted electronically via a secure link. Your instructions will generally be actjpggd
within two business days, but it may take longer depending on processing requirements. We will also process instructi rom
your financial adviser to cancel MAF payments. 6

In the event we receive inconsistent instructions from you and your financial adviser we will always act in accorda’ﬁg with
your instructions.

Where you enter an agreement with your financial adviser for a MAF, it is possible that your financial adw@maytransferthe
advisory services they provide you to another financial adviser. This may occur in circumstances such ot limited to, your
financial adviser retiring, changing roles, merging advice practices or selling all or part of their pract

Where any such changes occur, you will be notified within 30 days of us becoming aware ofany@g" change, and your
MAF arrangements will continue to be paid for the agreement period to the new financial advis€yunless you instruct us otherwise.

You should refer to your Statement of Advice and your advice agreement from your finapgj@adviser for details of the MAF
arrangements between you and your financial adviser. 66

0
oJ
PDS page reference: 30 (}
PDS title reference: Member advice fee limits X %)
Instructions: Effective 21 May 2022, replace the Member advice feeQrmlts table and footno tes with the following:
f\
N\
(i Maximum ayable to your Maximum MAF payable by you
SRS SEIEE financialiﬁlser (inclusive of GST) (inclusive of GST, net of RITC)
MAF Under $10,000 Nil Q® Nil
(initial, ad .
hoc) Between $10,000 and %@@o over a rolling 5-year period $5,125 over a rolling 5-year period
$500,000 Q
$500,000 and above (\b $11,000 over a rolling 5-year period ™ $10,250 over a rolling 5-year period "
MAF Under $10,000 \(b Nil Nil
(fixed term,
ongoing) $10,000 and ab{'@ 2.2% of your total account balance pa  2.05% of your total account balance pa
(iii) (iii)
AN

(i) The balance for MAF (initial, ) is based on the total balances across all your MyNorth, North, Summit, Generations and iAccess Super and Pension accounts.
The balance for MAF (fixed t, @ongomg) is based on your individual account balance.

(i) The 5-year rolling pe% one-off fees starts from 23 January 2021.
(iii) The account baI

S

N
P@ﬁ reference: 30

PDStitle reference: Underlying fees and costs of investment options
Instructions: Effective 30 September 2022, replace the Underlying fees and costs of investment options section with the
following:

based on the opening balance on the day a fee is charged.

The fees and costs of any investment options selected by you and your financial adviser are in addition to the fees we charge for
accessing these investment options.

Details of the investment options offered by Summit Personal Super and Personal Pension can be found in the Summit Investment
options document.

For information about the underlying fees and costs of a particular investment option, refer to that investment option's PDS. Visit
North Online to obtain the most up-to-date copy of the PDS provided by the relevant fund manager or contact your financial adviser.



PDS page reference: 30

PDS title references: Management costs, Transactional and operational costs, and Buy/sell costs

Instructions: Effective 30 September 2022, remove the Management costs, Transactional and operational costs, and Buy/sell
costs headings and sections.

PDS page reference: 32 to 36
PDS title reference: Example of annual fees and costs
Instructions: Effective 30 September 2022, replace pages 32 to 36 with the following:

N
Example of annual fees and costs >
This table gives an example of how the ongoing annual fees and costs for the Summit Select Diversified Active — ced Fund
on the summit/North Select menu for this superannuation product can affect your superannuation investmen@ver a one-year
period. You should use this table to compare this superannuation product with other superannuation prod UCKOY

O

Example—North Index Balanced Fund on the Balance of $50,000 Q

Summit/North Select menu Q\'

Administration fees and costs $310 For every $50,000 you have in the sy nnuation product, you will
be charged or have deducted fro rinvestment $310.00 in
administration fees and costs.

oy

Plus Investment fees and costs” Nil And, you will be charged or e deducted from your investment
$0.00 in investment feeé 4 costs.

Plus Transaction costs Nil And, you will be c %d or have deducted from your investment
$0.00 in transact{o}¥ costs.

Equals Cost of product™ Ifyour bala Eé%as $50,000, at the beginning of the year, then for that
year you e charged fees and costs of $310.00 for the
super tion product.

(i)  The standard percentage-based administration fee applicable to an acc ance invested in the North Index Balanced Fund is 0.584% pa. However, based on

the account balance of $50,000, the administration fee applicable in this€xample is the minimum administration fee of $91 plus 0.7%of the portfolio balance,
capped at $310. The minimum administration fee has been applied jg¥ead of the standard percentage-based administration fee as the percentage-based
administration fee on a balance of $50,000 is $292, which is less he minimum administration fee applicable of $310 pa. For account balances where the
percentage-based administration fee is greater than the minin'@;\administration fee, the minimum administration fee does not apply.

(i) This example assumes that your cash account balance is ni @ash account investment fee of 0.45% pa will apply to the balance of your cash account.

(iii)  Additional fees and costs may apply, including member, fees as agreed with your financial adviser and underlying fees and costs for the North Index Balanced
Fund. Refer to example 1 within the additional exasz of total annual fees and costs section of this PDS for more information.

Note: The fees and costs we charge relate mmit Personal Super and Personal Pension and access to the underlying investment
options via the Summit/North Select a vestor Select investment option menus, only. They do not include the fees and costs
that relate to investing in those undeplying investment options. Additional fees and costs will be charged by the issuers of the
underlying investments that you g0se to invest in through Summit Personal Super and Personal Pension. Refer to the PDSs of
those underlying investment @ﬁ for further information.

>
Additional example&total annual fees and costs

©
The following ex r?(#es illustrate how the cumulative effect of the fees and costs of Summit Super and Pension, as well as the
underlying fees costs of certain types of investment options, can affect your superannuation investment over a one-year period,
and how tfggsn vary depending on the investment options you select.

These e es are for illustrative purposes only.

The@)al fees and costs that you will be charged will depend on your total account value, the investment options you choose and
the trdnsactions you carry out.

Example 1 —Managed fund on Summit/North Select menu

Example—North Index Balanced Fund on the Balance of $50,000
Summit/North Select menu

Administration fees and costs"” $310 For every $50,000 you have in the superannuation product, you will
be charged or have deducted from your investment $310.00 in
administration fees and costs

Plus Investment fees and costs" 0.56% And, you will be charged or have deducted from your
investment $280.00 in investment fees and costs



Example—North Index Balanced Fund on the Balance of $50,000
Summit/North Select menu

Plus Transaction costs Nil And, you will be charged or have deducted from your investment
$0.00 in transaction costs.

Equals Cost of product™ If your balance was $50,000, at the beginning of the year, then for
that year you will be charged fees and costs of $590.00 for the
superannuation product.

(i)  The standard percentage-based administration fee applicable to an account balance invested in the North Index Balanced Fund is 0.584% pa. However, based on
the account balance of $50,000, the administration fee applicable in this example is the minimum administration fee of $91 plus 0.7% of the portfolio balance,
capped at $310. The minimum administration fee has been applied instead of the standard percentage-based administration fee as the percentage-based
administration fee on a balance of $50,000 is $292, which is less than the minimum administration fee applicable of $310 pa. For account balances where the
percentage-based administration fee is greater than the minimum administration fee, the minimum administration fee does not apply. .

(i) This example assumes that your cash account balance in the Fund is nil. A cash account investment fee of 0.45% pa will apply to the balance of your ca\@lcount
in the Fund.

This amount comprises estimates of underlying management costs, and certain transaction costs, for the North Index Balanced Fund based o@gst financial
year. Please refer to the underlying investment option's PDS for more details.
(iii)  Additional fees and costs may apply, including member advice fees as agreed with your financial adviser. Q

And, a buy-sell cost of 0.07% applies whenever you invest in or withdraw from the North Index Balanced Fund (this will equal $3.50 Mevery $5,000 you invest or

withdraw). Q

Example 2 — Managed fund on Investor Select menu Q\'
Q
Example—Vanguard Balanced Index Fund on the Investor Balance of $50,000 6\
Select menu 0\)
Administration fees and costs" 0.947% For every $50,000 you have@% superannuation product, you will
rom your investment $473.50 in

be charged or have dedu&q
administration fees a sts.

)

Plus Investment fees and costs"” 0.29% And, you will be d@ed or have deducted from your investment
$145.00 in invesfpent fees and costs.

9
Plus Transaction costs Nil And, you v@}e charged or have deducted from your investment
$0.00 ir@ saction costs

Equals Cost of product™ If alance was $50,000, at the beginning of the year, then for

q P Y, 8 8 y
Qé‘yearyou will be charged fees and costs of $618.50 for the

N° perannuation product.

(i) This amount comprises the Investor Select administration fee g QWO% pa.

(i) This example assumes that your cash account balance in thef is nil. A cash account investment fee of 0.45% pa will apply to the balance of your cash account
in the Fund. This amount comprises estimates of underlyj nagement costs, and certain transaction costs, for the Vanguard Balanced Index Fund based on
the last financial year. Qa

(iii)  Additional fees and costs may apply, including mergbeNadvice fees as agreed with your financial adviser.

And, a buy cost of 0.10% applies whenever you i n the Vanguard Balanced Index Fund (this will equal $5 for every $5,000 you invest). A sell cost of 0.15%

applies whenever you withdraw from the Van, Balanced Index Fund (this will equal $7.50 for every $5,000 you withdraw).

Example 3 —Term deposit on Inves@Select menu

Example—AMP Term Deposi he Investor Select Balance of $50,000

menu ®\

Administration fees aré%sts“) 0.947% pa For every $50,000 you have in the superannuation product, you will be
\@ charged or have deducted from your investment $473.50 in
(74) administration fees and costs.
Plus Invest tfees and costs™ Nil And, you will be charged or have deducted from your investment $0.00
in investment fees and costs.
Plu T@ction costs™ Nil And, you will be charged or have deducted from your investment $0.00
éb in transaction costs.
Equals Cost of product™ If your balance was $50,000, at the beginning of the year, then for that

year you will be charged fees and costs of $473.50 for the
superannuation product.

(i) This amount comprises the Investor Select administration fee of 0.9470% pa.

(i) This example assumes that your cash account balance in the Fund is nil. A cash account investment fee of 0.45% pa will apply to the balance of your cash account
in the Fund.

(iii)  Term deposits may have break costs for withdrawing money before the end of the term. Please read the terms and conditions of the term deposit given by the
provider of the term deposit for further details.

(iv)  Additional fees and costs may apply, including member advice fees as agreed with your financial adviser. Buy-sell costs do not apply to term deposits.



Example 4 — Listed securities on Investor Select menu

Example—Listed shares in S&P/ASX 300 index on the Balance of $50,000
Investor Select menu

Administration fees and costs" 0.947% pa For every $50,000 you have in the superannuation product, you will
be charged or have deducted from your investment $473.50 in
administration fees and costs.

Plus Investment fees and costs'" Nil And, you will be charged or have deducted from your investment
$0.00 in investment fees and costs.

Plus Transaction costs Nil And, you will be charged or have deducted from your investment
$0.00 in transaction costs.

Equals Total fees and costs If your balance was $50,000, at the beginning of the year, t c;r
that year you will be charged fees and costs of $473.50 f(b
superannuation product.

O

(i) This amount comprises the Investor Select administration fee of 0.9470% pa.

(i) This example assumes that your cash account balance in the Fund is nil. A cash account investment fee of 0.45% pa will apply to the bak@gﬁyour cash account
in the Fund. There are no underlying fees and costs for listed shares, however underlying management and transaction costs may for AREITs, ETFs, LICs and
LITs.

(iii)  Additional fees and costs may apply, including member advice fees as agreed with your financial adviser. And, a brokerage feei(il'ﬁ\pply whenever you trade listed
securities (this will equal $18.49 for every $5,000 you buy or sell in a single trade, unless you use a panel broker in which case, rage fees are negotiated between
you and the broker and we will charge an additional settlement fee of $10.25 per trade).

Example 5 — MyNorth Managed Portfolios balanced managed portfolio on Investor Select u

Example—Research Choice Balanced Accumulation Portfolioon Balance of $50,000 OO
the Investor Select menu 6,

Administration fees and costs!  0.947% pa For every $50, ou have in the superannuation product, you
will be ch or have deducted from your
investmeNt$473.50 in administration fees and costs.

&
Plus Investment fees and costs™  1.05% pa + An &1 will be charged or have deducted from your
0.45% pa of the balanced im ment $519.77 in investment fees and costs.
invested in managed portfolio &

Q

cash Q
Plus Transaction costs Nil \Q And, you will be charged or have deducted from your
(\(b' investment $0.00 in transaction costs.
Equals Cost of product™ KQO If your balance was $50,000, at the beginning of the year, then
(74) for that year you will be charged fees and costs of $993.27 for
Q the superannuation product.

(i) This amount comprises the Investor Select admiMTation fee of 0.9470% pa.
(i) This example assumes that your cash accoun ance in the Fund is nil. A cash account investment fee of 0.45% pa will apply to the balance of your cash account
in the Fund.

Managed portfolio cash and $49 ¥ held in other underlying assets. The dollar amount of investment fees and costs in the example is calculated as the sum

of: \

(i) theinvestment man ent fee of 0.05% multiplied by the total Portfolio balance of $50,000; PLUS

(i) the estimated un@'ng investment fees and costs of 0.72% multiplied by $49,500 invested in the Research Choice Balanced Accumulation Portfolio; PLUS

(iii) the managed ( lio cash investment fee of 0.45% multiplied by the cash balance of $500.

The dollar amg, performance fees in the example is calculated by multiplying the sum of the performance fees and estimated underlying performance fees

(i.e. 0.12%) by tNG $49,500 invested in the Research Choice Balanced Accumulation Portfolio. The dollar amount of transaction costs in the example is calculated

he transaction costs of 0.16% by the $49,500 invested in the Research Choice Balanced Accumulation Portfolio.

(i)~ Additio es and costs may apply, including member advice fees as agreed with your financial adviser. And, an estimated buy cost of 0.16% applies whenever
you i in the Research Choice Balanced Accumulation Portfolio (this will equal $8.00 for every $5,000 you invest). And, an estimated sell cost of 0.16% applies
% er you withdraw from the Research Choice Balanced Accumulation Portfolio (this will equal $8 for every $5,000 you withdraw).

This example uses the current underlz@asset allocation of the Research Choice Balanced Accumulation Portfolio as at the issue date of this PDS. $500 is held in

.

10



Cost of product information

Cost of product for one year

The cost of product gives a summary calculation about how ongoing annual fees and costs can affect your superannuation
investment over a 1-year period for all superannuation products and investment options. It is calculated in the manner shown
in the Example of annual fees and costs.

The cost of product information assumes a balance of $50,000 at the beginning of the year. (Additional fees such as a buy—sell
spread may apply: refer to the Fees and costs summary for the relevant superannuation product or investment option.)

You should use this figure to help compare superannuation products and investment options.

Investment option menu Cost of product ($)
Investment options in the Investor Select investment menu 473.50
Investment options in the Summit/North Select investment menu 3@&

The cost of product information shown in this section relates only to the fees charged by the platform, in relatio ()Qhe
platform and access to the underlying investment options, and does not include the fees and costs that relat JE&mvesting
in the underlying investment options. 6
Additional fees and costs will be charged by the issuers of the underlying investment options that you gaside to invest in.
These costs are set out in the product disclosure statement or other disclosure document(s) for the r nt underlying
investment options.

The cost of product information shown for an investment menu applies to all underlying invest@opﬂons accessed through

that menu in Summit Super and Pension. O
O
QP
Defined fees 6
Activity fees %Q
Afee is an activity fee if: c}o

a thefee relates to costs incurred by the trustee of the superannuatio’h@wtity that are directly related to activity of the trustee:
i. thatisengaged in atthe request, or with the consent, of a ber; or
ii. thatrelatestoa memberand is required by law; and @\

b those costs are not otherwise charged as administration fees and costs, investment fees and costs, transaction costs, a buy
sell spread, a switching fee, an advice fee or an insurans¢ fee.

Administration fees and costs (b'

Administration fees and costs are fees and costs th ate to the administration or operation of the superannuation entity and
includes costs incurred by the trustee of the e&i at:
of the entity; and

a relate tothe administration or operati
b arenototherwise charged as invesw fees and costs, a buy-sell spread, a switching fee, an activity fee, or an insurance fee.

S
Afee is an advice fee if: QQ

Advice fees

a thefeerelates directlytqﬁsts incurred by the trustee of the superannuation entity because of the provision of financial
product advicetoa @nber by:
i. atrusteeof t@%ﬂtity, or
ii. another &gbn acting as an employee of, or under an arrangement with, the trustee of the entity, and

b those cost§dre’not otherwise charged as administration fees and costs, investment fee and costs, a switching fee, an activity
fee or ar@surance fee.

Buy-sell ds

A b@)l spread is a fee to recover costs incurred by the trustee of the superannuation entity in relation to the sale and purchase
of ass€ts of the entity.

Exit fees

Anexitfeeis afee, otherthanabuy-sell spread, that relates to the disposal of all or part of a member's interests in a superannuation
entity.

Investment fees and costs
Investment fees and costs are fees and costs that relate to the investment of assets of a superannuation entity and includes:

a feesin payment for the exercise of care and expertise in the investment of those assets (including performance fees); and
b costs incurred by the trustee of the entity that:
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i. relate tothe investment of assets of the entity; and
ii. are nototherwise charged as administration fees and costs, a buy-sell spread, a switching fee, an activity fee, an advice
fee or an insurance fee.

Switching fees

A switching fee for a superannuation product other than a MySuper product, is a fee to recover the costs of switching all or part
of a member’s interest in the superannuation entity from one investment option or product in the entity to another.

Transaction costs

Transaction costs are costs associated with the sale and purchase of assets of the superannuation entity other than costs that are
recovered by the superannuation entity charging buy-sell spreads.

xY
PDS page reference: 41 b(b
PDS title reference: Privacy collection statement
Instructions: Effective 1 July 2022, replace the Privacy collection statement section with the following: Q\O
S

N
We will usually collect personal information directly from you, your financial adviser or anyone authorised&vyou.

The personal information we collect from you will be used to: \Q
— establish and manage your account @Q

— verify your identity or the identity of an authorised party on your account 0((\

— ensure compliance with all applicable regulatory or legal requirements @)

— perform any appropriate related functions 90

— manage and resolve complaints about the product or investment options, madgtq Us directly by you or via your adviser

— undertake market research and analysis for product and service improvemen@d

— provide you with information about financial services provided by us, oth mbers of the AMP group or by your financial
adviser through direct marketing. If you do not want this, please conta e North Service Centre at north@amp.com.au or
on 1800 667 841 or unsubscribe at any time using the unsubscribe.li\db within our marketing emails.

If you do not provide the required information, we will not be able to orm the activities above.

We are required or authorised to collect your personal im‘ormati(@\dervarious laws including those relating to taxation and
Anti Money Laundering and Counter Terrorism Financing Iaws.g

We will only share your personal information: \

— with other members of the AMP group and extern@f?ervice providers, including your financial adviser, that we need to deal
with for the purposes described above O

— asrequired or authorised by law or regulatigmd with courts, tribunals or government agencies
— with persons or third parties authorise you, or if required, authorised or permitted by law, and
— with your parent or guardian, if you der age 18.

We may disclose your personal inform O to recipients based outside Australia as some external service providers we need to
deal with can be located or host dat@titside Australia. A list of countries where these providers may be located can be obtained
via our privacy policy. We take alls@onable steps to ensure that any data shared with external service providers is shared securely
to protect your information.

Where you provide us wit @&\e personal information of other individuals, it is your responsibility to:

— informthe othe%@ividuals that you have provided their personal information to us, and
— provide themé&t a copy of this Privacy Collection Statement.

Our privacy pglick provides further information about how you can access or update your personal or make a complaint about a
breach or p ial breach or potential breach of our privacy obligations. You can view our privacy policy online
at north e.com.au/privacy or contact us on 1800 667 841 for a copy.

%\)
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AIB page reference: 2

AIB title reference: Contributing to your personal super

Instructions: Effective 30 September 2022, replace the Contributing to your personal super section with the following:

Summit Personal Super accepts all contributions allowed by law, subject to product minimums, age and other factors as per the
following table.

(
(
(
(

Type of contribution

Super guarantee
Award

Salary sacrifice
Employer voluntary
Personal

Spouse

Personal injury

CGT small business

Downsizer

Recontribution of

COVID-19 early release®

Co-contributions

Low income super tax

offset

Rollovers

) Certain contributions can be acc%

i) While the fund doesn’t need

i) The form needs to be lodg

V) The government intend
ato.gov.au/Individual

(v)  Ifyouchoosetore

(vi)

For mor

onyourannu a

financial

%\)

Special form
required?

No
No
No
No
No
No

Yes - Contributions
for personal injury
form?

Yes - Capital gains
tax cap election
form(

Yes - Downsizer
contribution into
super form(

Yes -
Recontribution of
COVID-19 early
release amounts
form(

No

No b

>

X
No \§®

Tax file number
(TFN) required?

Under age 60

No'™ Yes

No Yes

No Yes

No Yes

Yes Yes

Yes Yes

Yes Yes

Yes Yes

O
o
Yes Fror&@e 60
&
Yes @Q Yes
L
>
0(\
&6

Q’@ Yes

Yes Yes

No Yes

p until 28 days after the month in which you turn 75.

Your age

60 to 74
Yes
Yes
Yes

Yes

Yes 5\'

Yes

Yes
@)

QO

.

Yes

Yes

Yes

Yes!"

Yes

Yes

Age 75 and older"

Yes @ ¢
XS

Yes 6(0

NpO

No
Yes
No

No"

No

Yes

r PFN to accept this type of contribution, an additional 32% tax will apply to the contribution if we do not hold a valid TFN.

ormation contact your financial adviser or visit ato.gov.au.

or prior to the contribution. The form and further details on this contribution type are available at ato.gov.au.
duce the eligibility age to 55, but this has not occurred at the time of writing. Please refer to the ATO website
er/Growing-your-super/Adding-to-your-super/Downsizing-contributions-into-superannuation for current details on eligibility.
ibute amounts previously withdrawn from super under COVID-19 early release measures, these amounts will appear as 'personal contribution'

While the w n accept a government co-contribution at any age, to be eligible to receive a co-contribution you need to be aged less than 71 at the end of the
in which your personal contribution was made, as well as meet other relevant eligibility criteria.
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AIB page reference: 13
AIB title reference: Binding death benefit nomination
Instructions: Effective 30 September 2022, replace the Binding death benefit nomination section with the following:

In most circumstances we must pay your benefit to the beneficiaries you have nominated and in the proportions you have specified.

A binding nomination is valid for up to three years and must be renewed on expiry if you want to continue to have a binding
nomination.

For a binding nomination to be valid:
— thetotal allocation must equal 100% and must be in whole numbers,

— you can only nominate a dependant and/or your estate/legal personal representative,
— your nomination must be signed and dated in the presence of two witnesses who are over age 18 and who are not non@ated

beneficiaries. (5\'
When we receive your nomination we will not check if your nominated beneficiaries are your dependants or your | z@personal
representative. X
Accordingly, we will automatically treat your nomination as though there is no nomination if: QQ

N

— you and/or your witnesses do not sign or complete the binding nomination correctly, O

— three years have passed from the date you signed the nomination of beneficiaries form (you W%’\K@S\d to reconfirm your
nomination every three years if you want to continue to have a binding nomination), QO

— any nominated beneficiary dies before you die,

— any nominated beneficiary (other than the legal personal representative) is not a depe t at the date of your death, or

— your relationship changes after signing the binding nomination form eg you get (unless you marry your nominated
de facto), enter into a de facto relationship, get divorced or your de facto relationshi/ends.

If you revoke your binding nomination without making another nomination, then ust pay your death benefit in accordance
with the no nomination option.

\O

O

it
AIB page reference: 13 . \

AIB title reference: Non-lapsing binding death benefit nominati
Instructions: Effective 30 September 2022, replace the Non-@ng binding death benefit nomination section with the

following:
NS
&

Anon-lapsing binding death benefit nomination is a r@est by you to the Trustee to pay your benefit to the beneficiaries you have
nominated and in the proportions you have specifj the Trustee consents to the nomination and it is valid at the time of your
death, the Trustee is bound to pay your death tin accordance with the nomination. A non-lapsing binding death benefit
nomination will continue to apply until yous ke an existing nomination or make a new nomination.

In certain circumstances a non-lapsing bj g death benefit nomination will be treated as though there is no nomination. Please

see below for information on what mika a non-lapsing binding death benefit nomination valid and when your nomination will
be treated as though there is no ng tion.

Itis important that you reviev@ﬁﬁn—lapsing binding death benefit nomination regularly to ensure that it is still appropriate
for you. \

You must be aged 18 or e(&o make a non-lapsing binding death benefit nomination.

For a non-lapsing big@'@g death benefit nomination to be valid:

— thetotala gfion must equal 100% and must be in whole numbers

- you can’@y nominate a dependant and/or your estate/legal personal representative

- your, ination must be signed and dated in the presence of two witnesses who are over age 18 and who are not nominated
b iciaries.

Whgblve receive your nomination we will not check if your nominated beneficiaries are your dependants or your legal personal

representative.

Accordingly, we will automatically treat your nomination as though there is no nomination if:

— you and/or your witnesses do not sign or complete the non-lapsing binding nomination correctly

— any nominated beneficiary dies before you die

— any nominated beneficiary (other than the legal personal representative) is not a dependant at the date of your death

— your relationship changes after signing the binding nomination of beneficiaries form , eg you get married (unless you marry
your nominated de facto), enter into a de facto relationship, get divorced or your de facto relationship ends.

If you revoke your non-lapsing binding death benefit nomination in writing without making another nomination, then we must
pay your death benefit in accordance with the no nomination option.
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AIB page reference: 14
AIB title reference: No nomination

Instructions: Effective 30 September 2022, replace the No nomination section with the following:

In the event that:

that there is no nomination because your binding or non-lapsing binding nomination is deemed invalid, or
— thatthere is no nomination made, or

— you cancel your existing nomination and do not make a new nomination,
your benefit will be paid at the discretion of the Trustee to one or more of your dependants and/or your legal personal representative.

If there are no dependants or legal personal representative the Trustee may pay the benefit to another suitable person.
If you do not have a death benefit nomination you should consider making a will.

Itis important to review your nomination regularly and update it if your circumstances change. b
O
Q
o
AIB page reference: 18 ®)
AIB title reference: Family law and superannuation S

Instructions: Effective 30 September 2022, remove the text '(except for Western Australia until the@ant law is passed)' from
the first paragraph so that the sentence reads: 6\

AN

If you separate or divorce from your spouse, then your interest in your super may be spliw&tates and territories, an interest in
a super account may also be split if a de facto relationship (including a same sex relatioMg/lip) breaks down.

g
O
AIB page reference: 18 (}

AIB title reference: Supply of member information to the ATO &
Instructions: Effective 30 September 2022, remove the Supply of mow\ber information to the ATO heading and section.

&
n@o

\‘(
AIB page reference: 19 Qo)
AIB title reference: Relationship between the Trus Qnd some service providers

Instructions: Effective 30 September 2022, insel@le below in the Relationship between the Trustee and some service
providers section after the second paragrapQ

.

NMMT and the sub-custodian it appomt% y use omnibus accounts to hold assets (that is, accounts in which assets ultimately
held for your benefit are pooled togettk ith assets that are referable to other investors).

AIB page reference: 19
AIB title reference: R
Instructions: Effecit

providers secaa

nship between the Trustee and some service providers

0 September 2022, insert the below after the Relationship between the Trustee and some service
ith the following:

N
T

N\ .
If you nolo have an adviser

If longer have an adviser to assist you in managing your account, you may be adversely impacted. Please read the below
in%nation for further details.

You must inform us if you are no longer retaining the services of a financial adviser to assist you in managing your account. Your
adviser may also inform us that they are no longer providing services to you. If this occurs:

you may remain invested in Summit Personal Super and Personal Pension and you may continue to provide us with instructions
relating to your account and the investments held for you

we will remove your financial adviser's access to your account, and

grant you access, through North Online, to complete transactions that your adviser would have otherwise completed on your
behalf.

Some account features will not be available to you. For example, you will be unable to:
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— complete a withdrawal through North Online (you will be required to send us a withdrawal form available through North
Online)

— complete an asset transfer (refer to Asset transfers (in specie) section)

— openanew account, and

—  benefit from any family fee grouping or family fee aggregation.

We strongly encourage you to have a financial adviser attached to your account at all times, to ensure that your financial strategy

is being maintained and that you have access to all the features and functionalities offered through Summit Personal Super and
Personal Pension.

phone 1800 667 841

web northonline.com.au
email north@amp.com.au

mail North Service Centre
GPO Box 2915
MELBOURNE VIC 3001

23655 09/22



Important information

Summit Personal Super and Personal Pension are plans offered
as a part of the Wealth Personal Superannuation and Pension
Fund (the Fund) ABN 92 381 911 598. The trustee of the Fund
andtheissuer of this product disclosure statement (PDS) is N.M.
Superannuation Proprietary Limited (NM Super) ABN 31 008 428
322 AFSL 234654. NM Super is a member of the AMP group of
companies.

TheTrusteeis a RSE Licensee under the Superannuation Industry
(Supervision) Act 1993 (SIS), which means that we have satisfied
licensing conditions set by the Australian Prudential Regulation
Authority (APRA). The Trustee is responsible for the monitoring
and management of the Fund for the benefit of all members in
accordance with the governing rules of the Fund and relevant
legislation.

How your PDS works

Information regarding Summit Personal Super (US|
NMMO0104AU) and Summit Personal Pension (USI
NMMO102AU) is contained in the PDS, and in other documents
being the additional information booklet and the Summit
investment options document. The other documents contain
statements and information which are incorporated by reference
into, and are taken to be included in, the PDS. This document
should be read in conjunction with the other documents.

Optional insurance cover is available to members of Summth
Personal Super and Personal Pension from a number of
insurers. Please refer to each insurer's PDS for more infor

at northonline.com.au/summit. (@)
Summit Personal Super does not offer an authoris ySuper
product.

Theinformation in this documentis of a ger@nature onlyand
does not take into account any of your pef@phal objectives,
financial situation or needs. Before acigslg on the information in

this document, you should read and gQDSider the appropriateness
of this information having rega your objectives, financial

situation and needs. You shoddTead the PDS and the other
documents before making ecision about whether to acquire
or continue to hold you ount.

Important: Summj @&sonal Super and Personal Pension was
closed to new meéoers effective 1 August 2021. No applications
for new memb»will be accepted from this date. If you hold an
existing Su it Personal Super account or Summit Personal
Pensiong unt, you canstill apply for a Summit Personal Super
acco Summit Personal Pension account.

Read all relevant documents

Visit northonline.com.au/summit to download a copy of the
following documents. Alternatively, a printed copy can be
obtained free of charge by contacting the North Service Centre
at north@amp.com.au or on 1800 667 841.

Summit Personal Super and Personal Pension - Additional
information booklet

This additional information booklet summarises the key features
and benefits of Summit Personal Super and Personal Pension.

Further information on the topics in this PDS is provided in the
additional information booklet.

MyNorth Managed Portfolios PDS

Provides specific information regarding MyNorth aéS%ed
Portfolios and the available managed portfohos

Summit investment options

Provides a list of investment options avg&aﬁthrough Summit
Personal Super and Personal Pension.

You can obtain the underlying mvs@cﬁent options' PDS for free

b_yZ Q

visiting North Online @
— contacting the NoriiyService Centre on 1800 667 841 or
— visiting the fu nager's website.

Target Market @terminafion

Provides spe, information regarding the Summit Personal
Superan sonal Pension target market. For a copy of the
Target et Determination (TMD)

visit 'Srthonline.com.au/summit

:@o consider

Q)ansurance PDS

Explainsthe insurance benefits available offered by each insurer,
including:

— Lifeinsurance

— Total and permanent disability (TPD) insurance

— Income insurance.

Changes to the PDS

Information in the PDS and the other documents may change
from time to time. We may update information which is not

materially adverse by issuing a PDS Update. You can obtain a
PDS Update free of charge by:

— visiting northonline.com.au/summit

— contacting the North Service Centre to request a paper or
electronic copy of the PDS Update at north@amp.com.au or
1800 667 841

— asking your financial adviser.



NM Super and other providers

NM Super is the trustee of the Wealth Personal Superannuation
and Pension Fund and is referred to as NM Super, trustee, we or
us in this PDS.

No other company in the AMP group of companies (AMP group)
or any of the investment managers of the investment options:

— isresponsible for any statements or representations made
in this PDS

— guarantees the performance of NM Super’s obligations to
members nor assumes any liability to members in
connection with Summit Personal Super and Personal
Pension.

Neither NM Super nor any other company in the AMP group, nor
any of the investment managers of the investment options,
guarantees the performance of Summit Personal Super and
Personal Pension or the investment options or any particular
rate of return. The repayment of capital is not guaranteed, unless
expressly stated.

Except as expressly disclosed in the PDS or the Summit
investment options document, an investment in Summit
Personal Super and Personal Pension or in an investment option
in Summit Personal Super and Personal Pension is not a deposit
with, or other liability of, NM Super, AMP Bank Limited (AMP
Bank) ABN 15081 596 009 AFSL 234517, any other member of
the AMP group or any of the investment managers. NM Super
is not a bank. AMP Bank does not stand behind NM Super.
Summit Personal Super and Personal Pension and the investment
options in Summit Personal Super and Personal Pension are
subject to investment risks, which could include delays in
repayment and loss of income and capital invested.

AMP companies receive fees and charges in relation to Sur@it
Personal Super and Personal Pension as outlined in the P MP
employees and directors receive salaries and benefi m the
AMP group.

)
This offer is available only to persons receivin gcluding
electronically) the PDS within Australia. W not accept cash
orapplications signed and mailed from o Qe Australia. Monies
must always be paid in Australian dol(@y%. We may accept or
refuse (without reason) any applica@n.

We reserve the right to chang features of Summit Personal

Super and Personal Pension @yh, in the case of an increase in
fees, at least 30 days' pri@%’cice, otherwise notice of material

changes will be provi
the change occur, é@

Throughout‘@s PDS

efore or as soon as practicable after

Reference’ *o: To be read as:

AM P(O

AMP Limited ABN 49 079 354 519 and its

subsidiaries, including NMMT Limited ABN 42
058 835 573 AFSL 234653 and N.M.
Superannuation Proprietary Limited ABN 31008
428 322 AFSL 234654

A12-month period commencing on the day your
account is opened and each corresponding
12-month period afterwards

Anniversary year

A day other than a Saturday, Sunday or
Melbourne public holiday

Business day

,\@m

\
Q¥
QQ)

References to: To be read as:

Afinancial adviser holding an Australian Financial
Services (AFS) License or acting as an authorised
representative of an AFS licensee

Financial adviser

Fund Wealth Personal Superannuation and Pension
Fund ABN 92 381 911 598

The insurance Product Disclosure Statement
(PDS) applicable to your nominated insurer,

Insurance PDS

Managed portfolio A notional portfolio of assets man@n
accordance with a particular investtwént strategy,
asdescribed inthe MyNorth ged Portfolios

PDS OQ

A member of Summij sonal Super and
Personal Pension i ing any person you

authorise to a%’&@ your behalf

MyNorth Managed The prod
Portfolios PDS Mana

Member or you

fsclosure statement for MyNorth

ortfolios ARSN 624 544 136, a

managed investment scheme of which

Limited is the responsible entity, and

ich is an accessible investment available

6through Summit Personal Super and Personal
66 Pension. The MyNorth Managed Portfolios PDS
C}o is issued by NMMT Limited.
NCAP\Q

Non-Commutable Allocated Pension

NMMT Limited ABN 42 058 835 573 AFSL 234653
is a service provider to the Trustee of
administration, platform, investment and
member cash custodial services. NMMT is also
the responsible entity for MyNorth Managed
Portfolios.

North, North northonline.com.au

Online

Scheme Portfolio  Your interest and asset holdings in MyNorth
Managed Portfolios that is managed in line with
the managed portfolio you have selected. A
separate interest and Scheme Portfoliois held in
respect of each managed portfolio in relation to

which you choose to invest.

Summit, Summit
Personal Superand
Personal Pension,
Summit Personal
Super, Summit
Personal Pension

Summit Personal Super and Personal Pension

Summit A list of investment options available with
investment Summit Personal Super and Personal Pension
options

Trustee, our, we or  N.M. Superannuation Proprietary Limited ABN
us 31008 428 322 AFSL 234654

This document is issued by N.M. Superannuation Proprietary Limited (ABN 31 008 428 322, AFS Licence No. 234654), the Trustee of the Wealth Personal Superannuation

and Pension Fund (ABN 92 381 911 598)
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At a glance

Minimum transactions

Minimum initial contribution,

rollover or transfer to commence

your account!!

Minimum ad hoc contribution,
rollover or transfer®

Minimum regular savings plan

$20,000

No minimum?

$10 per fortnight, month, quarter, half-year or year x

Minimum account balance

Minimum ad hoc withdrawal

$5,000 \

No minimum

Minimum switch
Minimum rebalance

Minimum cash account sweep

$100"
$100(
Automatic Buy: $5001" @6’

Automatic Sell: $100(™

Product features

Regular savings plan

Cash account

Personal, spouse and other third contributions can be made to your super account via direct debit from
your bank account fortnightly,@ ly, quarterly, half-yearly or yearly.

Aflexible working cash ag
cash account.
O

N

that allows you to specify the minimum and target amounts to be held in your

Income

Investment switching

Investment instructions

Payment of benefits on @
2
X
\)
N
&
)

BPAY®, EFT and ad hoc direct debit

Dollar cost averaging

Fast payment

Contribution splitting

N
Q’b

Income distribujj K,dividends and interest for each investment option where applicable will be credited to
your cash accogt. Exceptions may apply. A dividend reinvestment plan (where available) may be nominated
forlisted sec@Ngies. Refer toincome within the investing in Summit Personal Super and Personal Pension section
for more ils.

You switch all or part of your portfolio between the full range of investment options available at any time.
{@e is no limit on the number of switches you can make each year.

%(ou can arrange automatic buying and selling of investment options via your cash account. You can also specify
instructions to rebalance your investments.

To assist with your estate planning you may nominate beneficiaries to receive your benefit in the event of your
death, through a:

—  binding death benefit nomination

— non-lapsing binding death benefit nomination

— non-binding death benefit nomination

— reversionary pension.

Your financial adviser can help you to choose the best method for your particular circumstances.

Personal, spouse and other third party contributions can be made to your super account using direct debit via
North Online. You can also use an EFT or BPAY facility provided by your bank.

Allows you to invest a set dollar amount into the market at regular intervals. Available only on Summit Personal
Super. Dollar cost averaging is subject to a minimum instalment of $100.

We may advance payment of partial withdrawals up to 80% of your account value without awaiting sale
proceeds from the investment options. Restrictions may apply.

You may elect to split your super contributions with your spouse.

© Registered to BPAY Pty Ltd ABN 69 079 137 518



Investment options

Investment options Summit offers you two main streams of investment options:

—  Summit/North Select—a range of diversified multi-manager investment options offering access to
specialist fund managers in each asset class

— Investor Select - an extensive list of managed funds, managed portfolios, listed securities and term
deposits.

Refer to the Summit Investment Options document for full details, which can be obtained by
visiting northonline.com.au/summit or you can obtain a free copy by contacting your financial adviser or the
North Service Centre on 1800 667 841. \®~

Insurance Summit Personal Super and NCAP Allocated Pension
Available cover Life insurance Life insurance o
Life and Total and permanent disability insurance é)
Income insurance QQ’\'
Note: The insurance options are issued by multiple insurance providers via a separate PDS specific to that pr .Your nominated insurer's current
PDS should be considered when deciding whether to acquire that product. Each insurance provider's PD ailable from your financial

adviser, northonline.com.au/summit or by contacting the North Service Centre on 1800 667 841.

~O
A%

Fees and costs™

Cash account investment fee 0.45% pa to be applied to the balance of your casiCgdcount.
Administration fee Up to 0.947% pa of your portfolio balance‘v”’—ﬁ actual rate varies according to your portfolio balance and
the investment options selected, and ig ct to a minimum fee. The minimum fee is calculated as $91 plus

0.7% of your portfolio balance, cappe 310 pa ($25.83 per month). The administration fee will not apply to
any amount held in your cash acc )

Brokerage fees The fees associated with pun\hcging or selling listed securities. Charged at 0.11% of the total of each listed
t to a minimum fee of $18.49.

security purchase or sale&
If you use a panel bro%@ ird party broker), the brokerage fee is negotiated between you and the panel broker
and a settlement fe€5¥$10.25 applies in addition to any brokerage fees. For a list of approved panel brokers

and their term onditions, refer to North Online.
In specie transfer fees Not applicé@(ortransfers in and $50 for each asset transferred out. Stamp duty may also apply.
Underlying fees and costs for Thes e@a nd costs apply to the investment options selected by you and your financial adviser. For detailed
investment options infe@@3tion about the underlying fees and costs associated with any particular investment option you

% Id refer to the relevant PDS for that investment option.

&
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Member advice fees ™)

Fees you can agree to pay your financial adviser for financial advice

Member advice fee —initial A fee paid from your account to your financial adviser for initial
financial advice. This may include initial, plan preparation and
research, and advice implementation.

Upt0$10,250 pa, over a 5-year rolling period
(from 23 January 2021), subject to the total
balances across all your MyNorth, North,

Member advice fee —ad hoc A fee paid from your account to your financial adviser for iumrmt, Generations and iAccess Superand
additional financial advice. ension accounts.
Member advice fee —ongoin An ongoing fee paid from your account to your financial adviser Up to 2.05% pa subject to your a :c
going gomngtee p Yy Yy p p ) y
for ongoing financial advice. balance.

Reporting

Online access All communications from us will be sent to you via North Online and will be avai@ e from your online
Statements & correspondence section or communicated via 'News & annou ents'.
Trustee annual report The Trustee annual report for the Fund with information current as at @ge of that year will be available
online at northonline.com.au/summit from 31 December. 0
(@
(i)  Pension members can only make rollovers or transfers into their account. 0
(i) A maximum contribution, rollover or transfer limit of $10 million applies to Summit Personal Super and a ma@um rollover or transfer limit of $10 million applies

to Summit Personal Pension. A standard transfer balance cap of $1.7 million (indexed in line with CPlin $ 000 increments) applies for rollovers to Summit Personal

Pension; however, depending on your individual circumstances, your personal transfer balance cap iffer from the standard transfer balance cap. Please speak
to your financial adviser to understand how it may impact your income in retirement. \0
(iii)  These transactions are subject to a trade minimum of $650 per listed security held.

(iv)  All fees are inclusive of GST, less any reduced input tax credits (RITC) where relevant.

(v)  Other fees and costs may apply, including insurance fees and telegraphic transfer fees. @\o the fees and other costs section for more information about the fees
and costs applicable in Summit Personal Super and Personal Pension.

(vi) Refer to member advice fees within the fees and other costs section of this PDS f@ore information.

(vii)  Portfolio balance includes all accounts linked to you in Summit Personal Sup Personal Pension and Summit Money Master. Refer to benefit from multiple
accounts within the additional explanation of fees and costs section for het detail.



Welcome to Summit Personal Super and Personal Pension

Summit Personal Super

Summit Personal Super helps you to save and grow your super

sothatyou canretireright. It offers a diverse range of investment
options, favourable tax treatment on contributions and earnings,
fee aggregation, a regular savings plan facility and much more.

When you're ready to retire, you can transfer your savings to
a Summit Personal Pension account.

Superannuation is a long-term investment designed for
retirement.

Summit Personal Pension

Summit Personal Pension turns your super savings into regular
pension payments. You can invest in an allocated pension ora
NCAP, depending on your circumstances. It offers you a tax
effective way to spend your super, with tax offsets and for
allocated pensions, tax-free earnings.

Why invest in super, an allocated pension or an
NCAP?

Super provides tax advantages when compared to some other
forms of saving for your retirement. An allocated pension is a
tax-effective way of drawing an income in your retirement and
an NCAP may assist you to transition from work to retirement
in a tax-effective manner. Q

Superannuation to pension (&
o)

Transition to Retirem %

Accumulation

phase retirement
: . Al d
Super® > NCap® > @smn““’
| x4
N
(i) Allows you to continue contributing to yo %r.
(i) Encourages you to stay at work, perh@&%ime, giving you access to
your super in the form of an incomgstreéim.
(iii) Enables you to receive a regular e.
O
&
)

((,\,\8
fo\’@

éﬁéou nts.

Bringing your strategy to life

Together with your financial adviser, you'll agree on a financial
strategy to achieve your retirement goals. Summit Persongl Super

and Personal Pension seeks to bring that strategy to y
providing a single access point for a range of invest options
across major asset classes. o)

Your account on North Online
N

Your Summit account is operated thro@h North Online
at northonline.com.au. Q

North Online allows you and you&ﬁancial adviser to review,
transact and report on your § it account.

You can log onto North e atany time to see how your
investments are perfQr@yrg and make a wide range of

transactions.

All communica 'Qs’from us will be sent to you via North Online
and availabl iew in the Statements & Correspondence
section, o municated via News & announcements.

Sumrm'bPersonal Super and Personal Pension is an online
pr(%}t, so it's important that you have internet access to use
ervices offered and to receive information about your

You will require internet access to use and maintain your
account.

Once you become a member of Summit Personal Super and
Personal Pension, you will receive a welcome letter with your
user ID for North Online. You'll also receive a separate letter or
email with your temporary password. The first time you log in
to North Online you will be required to accept the terms and
conditions and change your password.


northonline.com.au

Transacting on your account

Financial adviser access

Transactions on your Summit Personal Super and Personal
Pension account are completed by your financial adviser using
North Online.

Your financial adviser should obtain your authorisation (consent)
for each transaction they perform on your account. This
authorisation will be obtained by your financial adviser during
the advice process and is retained by them as evidence that you
have authorised each transaction they perform. We'll act upon
anyinstruction (except changes to bank account details) received
from your financial adviser in relation to your account.

Changes to bank account details are excluded for security
purposes.

Your financial adviser can use North Online to:

— open new accounts on your behalf

— add additional or new investments

— switch investments

— complete transfers

— submit withdrawal requests

— tradeshares

— produce ad hocreports to monitor the performance of your
account, and

— view communications and statements online.

Anytransactions made on your account will be confirmed to you
through North Online.

In certain circumstances you may enter into an arrangement
with your financial adviser allowing them to transact on youQ
account on your behalf without the need for each transactj

to be authorised by you. This is known as a Managed
Discretionary Account (MDA). To offer an MDA arran @zﬁt
your financial adviser must be appropriately licens operate
an MDA. For further information about how to@ an MDA,
please contact your financial adviser. b

You're able to log onto North Online a‘éytimeto see how your
investments are performing. O

Member access

You can use North Online to:\

— view your account de@@and transactions

—  view your comm tions via the Statements &
correspondencexection

- monitorthe&erformance of your investments

—  check thes gress of your transactions

— upda ur personal details (including banking details).

Nort%%@'me also provides the option for your financial adviser
to chamge your North Online access to allow you to complete a
broader range of transactions. You should discuss this option
with your financial adviser.

1 Appleisatrademark of Apple Inc.
2 Google Play is a trademark of Google Inc.

My AMP

In addition to accessing your account on North Online, you can
view your AMP consolidated details at My AMP.

My AMP gives you fast, easy and secure online access to your
banking, super, insurance and investments. Keep an eye on your
account and review your AMP investments whenever you want
and generate a Portfolio Report from the commencement of
your Summit Personal Super and Personal Pension account. You
can also include any external accounts and assets for re&qrting

purposes. X

Regi i 6(0
gister for your online account at amp.com.au.

The AMP app O

It's the first app in Australia where you r\}gess your banking,
insurance, investments and super accé‘ts— all from one place.

The AMP app helps you get things ¥grte, like accessing your AMP
Bank accounts to make payme r getting help to start

consolidating your super. @
Cet started in three eas ps:

1 Haveyourl\/\y/@ super/insurance/investments) login

details hangy .
2. DOWMOE e app fromthe Apple App Store or Google Play.

3. Foll set-up instructions and you're good to go.
Availg%e@om the Apple® App Store and Google Play?.
\

Ke@ping track of your investments
@nnuql statement

%) Every year on or around your account anniversary we'll send you

an annual statement via the online Statements &
correspondence section on North Online, which will include:

— youraccount balance on your account anniversary
— astatement of contributions to your account, and
— anaccount performance summary.

Trustee annual report

The Trustee annual report for the Fund with information current
as at 30 June of that year will be available online

at northonline.com.au/summit from 31 December. You can also
request a printed copy by contacting the North Service Centre
on 1800 667 841.

Client review report

You can run and download a client review report (a
comprehensive summary report on your account) from North
Online at any time.


amp.com.au
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Summit Personal Super

Contributing fo Summit Personal Super

Summit Personal Super accepts all contributions allowed by
legislation, as well as most rollovers and transfers, as long as
transaction minimums are met.

You can make personal, spouse or other third party contributions
through the following methods:

— direct debit
— EFT

— BPAY,and
— cheque.

For furtherinformation on the types of contributions you can
make to your super account and how to use EFT, BPAY or
cheques to make contributions, please refer to section 1 of
the additional information booklet.

Rollovers from other superannuation providers

You can roll over funds from other superannuation providers by
requesting this through:

— uselectronically, through North Online

— theothersuperannuation provider by completing a rollover
form, or Q

— the Australian Taxation Office (ATO) on their website. N\

If you transfer your whole balance, any insurance cover @\our
previous super fund will typically cease on the date nsfer.

Before transferring your super from other supe @abtion
providers, you should consider all the implicatiﬂs uch atransfer
may have on your benefits, such as: er

— anyfees or charges that may app,

— any loss of insurance cover

— ifyou wish to claim a tax %&%on for personal
contributions, you mustﬂQ e a valid notice of intent to
claim a tax deductiok@h your original fund, before you
consolidate your su@Minto another fund.

Starting a regul év(?ngs plan
Aregular savin@an through direct debit is an easy and
convenient o build your retirement savings.

You can @tfrom a fortnightly, monthly, quarterly, half-yearly
orye?bequency through direct debit for your personal or

spousé&Contribution, and the minimum amount per contribution
for all frequencies is $10.

You will need to nominate the date on which amounts are
withdrawn from your nominated bank account, between the
1st and the 28th of the month or the last day of the month.
Regular savings plan contributions will generally be receipted
into your cash account that day.

If a regular savings plan payment falls on a weekend or
Melbourne public holiday, we will initiate the payment on the
following business day.

Regularsavings plan contributions will continue until we receive
any changes or a cancellation of the facility. You can make
changes or cancel your regular savings plan atany time via North
Online. \Q)‘

Automatically increasing your regular saving
Over time, inflation reduces the real value ofy@investments.

To help you keep pace with inflation you ca Qoose to have your
regular savings plan amount automaticaﬂy’}creased orindexed
each year. Q

You can choose between: Q\'

— afixed percentage (up@& pa)—applied on your account
anniversary each ye

—  Consumer Pricel
anniversary e
CPlfigure. 6.

You may cha&r cancel the option at any time via North

Online. \O
Supergntribution splittin
& ?

S contribution splitting allows you to split certain
tributions made to your super account with your spouse,

(CPI)—applied on your account
ear using the most recently published

.
Qnablingyour spouse to increase their own super savings for

their retirement. The maximum amount of contributions that
can be splitis the lesser of 85% of your concessional contributions
(which includes superannuation guarantee and salary sacrifice
contributions) and your concessional contributions cap.

For further information on contribution splitting, please refer
to section 1 of the additional information booklet.

Withdrawals

Withdrawals (partial and full) can be made at any time subject
to relevant superannuation legislation (where applicable) and
trust deed requirements. You can make a partial withdrawal
from your Summit Personal Super account (subject to trade
minimums), provided you maintain an account value of at least
$5,000.

You can select which individual investment options you would
like to sell down from or alternatively you can select to sell down
your investment options according to your automatic sell
instructions. Where you have not provided us with automatic
sell instructions we will sell your investments proportionately.

Your benefits are generally paid as a lump sum, but can also be:
— rolled over in full or in part to Summit Personal Pension (if

you have met an applicable condition of release), or
— rolled over to another complying superannuation provider.

If you make a lump-sum withdrawal, you may be subject to lump
-sum tax.

For further information on taxation of withdrawals, please
refer to section 6 of the additional information booklet.




To make a withdrawal, your financial adviser will need to submit
your withdrawal request on North Online, after obtaining your
authorisation.

Withdrawals from your account are normally processed within
30 days of us receiving all of the necessary information. There
may be exceptions to this time frame which include (but are not
limited to):

— some investments have redemption restrictions imposed
by the underlying fund manager that prevent us from
paying the full benefit within this period

— timeframes mayvary depending on the time taken by fund
managers to complete processing of sale transactions

— awithdrawal may be delayed if an existing buy or sell
instruction has not been confirmed.

Refer to the underlying investment options' PDS for further
information relating to withdrawal conditions associated with
the underlying investment options (see page 2 for details on
how you can obtain the underlying investment options' PDS).

If you nominate to sell part of your holdings in any managed
investment fund or listed security (via a partial withdrawal or
as partofasellinstruction) and the withdrawal amount exceeds
90% of the current asset value, the sale will be converted from
a dollar-based to a unit-based sale using the latest market unit
price held at the time of sale. This may result in a different
withdrawal amount from your original request due tovariations
in unit prices. Withdrawal periods vary between fund managers
and can be found in the underlying investment options' PDS.

For example, if you held 1,000 units in an investment option
valued at $2 per unit (1,000 units x $2 = $2,000) and you

nominated to sell $1,900, we would automatically convert thQQ)

sale to a unit based sale of 950 units (950 units x $2 = $1, 90€Q
Note: This example is for illustrative purposes only. (\
O\

.

o

For further information on conditions of release
withdrawing from super, please refer to secti(QZ of the
additional information booklet.

Fast payment

The fast payment of funds is available for partial withdrawals
only, up to a maximum of 80% of your account balance. We
reserve the right to reduce the percentage. We will aim to
automatically advance the payment of your funds without
awaiting sale proceeds from underlying investments.

If you are requesting a full cash withdrawal, you can request for
a Fast Track withdrawal by contacting us. This will enable you
to receive 80% of your funds within two business days of your
request being completed (including all requirements he
North Service Centre. The remainder of the fundsw released
after all other underlying investments have bséegs d and the
proceeds have been confirmed in your cash a nt

During the period of either of the scenari plained above,
your cash account balance may fall bel ero. Refer to negative
cash account balance within the the €8T account section of this
PDS for more information on th ct of your cash account
balance becoming negative.®Q

N
ATelegraphic Transf 915 an electronic transferto a
nominated bank gccdnt where the funds may be cleared in the
recipient’s ban untwithin two hours of the payment being
made. All ov s bank transfers are completed by TT. A $9

charge a% per TT. The receiving bank may also charge an
add|t|on ee for this facility.

4
o

Telegraphic transfer

11
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Summit Personal Pension

Summit offers two types of pensions, an allocated pension and
a non-commutable allocated pension (NCAP).

Allocated pension

An allocated pension can be purchased with unrestricted
non-preserved superannuation benefits or benefits for which
you meet a full condition of release. An allocated pension pays
you a regular income stream to help you meet your financial
needs in retirement. Depending on your individual circumstances,
allocated pensions allow you to enjoy the many tax advantages
of superannuation.

Non-commutable allocated pension (NCAP)

An NCAP allows you to commence a pension and access a regular
income stream while seeking to transition into retirement.

It provides a flexible way for you to access your superannuation
benefits from preservation age, if you have not met a full
condition of release. If you choose an NCAP you are not ‘locked-in’
to your choice should your circumstances change as you can
rollover the pension back into your superannuation accumulation
account.

A non-commutable allocated pension can only be purchased
with preserved superannuation benefits provided you have
reached preservation age (refer to the table below):

Date of birth

Preservation age

Before 1 July 1960

From 1 July 1960 to 30 June 1961

)
From 1 July 1961 to 30 June 1962 bQ 57
From 1 July 1962 to 30 June 1963 @,Q 58
From 1 July 1963 to 30 June 1964 Qé 59
On 1July 1964 or after %Q 60

| A
Commencmg a pen5|q\

A pension can be com@ed with one or multiple rollovers;
however, each rolla@yMust be received prior to the pension
commencing. [{js\ot possible to contribute a further rollover
ntto a pension that has already commenced.
er commence additional pensions with eligible
: law places a cap on the total amount that you can
trans@| to pension accounts where earnings are tax exempt.
This is known as the transfer balance cap. The standard transfer
balance cap is $1.7 million for the 2021/22 financial year and
may increase in the future due to indexation. Depending on your
individual circumstances, your personal transfer balance cap
may differ from the standard transfer balance cap. Please speak
to your financial adviser to understand how it may impact you.

If you are commencing your pension with more than one rollover,
your financial adviser will need to indicate this when completing
your application online. Each rollover we receive will be deposited
ina Summit Personal Super account and invested in aC@dance
with your investment instructions. When we have r ed all
your specified rollovers, they will immediately be to
commence your pension, including any invest tearnings
received in the interim. The earnings creditgeyto your Summit
Personal Super account before your pengi mmences will be
taxed at a rate of up to 15%. 6\'

It'simportant to note that if we do&g&'—:ceive a specified rollover
within 75 days of the submissio our application, the pension
will automatically start with otal receipted rollovers at that
time. If we receive any rollQ¥er after 75 days, your financial
adviser will be contact confirm your instructions.

Pension paymgn
When you hol&allocated pension you must receive a

minimumi e payment each financial year, based on your
age and unt value; however, if your pension commences in
June;@pension payment is required in that financial year. The

miqjm m income amount for the part-year up to 30 June is
@ lated at the time your pension commences. The minimum

& then recalculated on 1July in subsequent years using your age

N3

and account value on that date.

If you have not received the full minimum income amount after
your last income payment for the financial year, we will
automatically pay you an additional income payment for the
difference before the end of financial year to ensure that the
minimum is met. Note that any relevant PAYG withholding tax
will be deducted from your pension payment. Your financial
adviser can help you calculate your starting minimum pension
payment level.

You can vary the pension payments at any time within the
prescribed limits.

The maximum payment amount for NCAPs is 10% of your
accountvalue at the time your NCAP commences. This maximum
is recalculated each year using your account value at 1 July. In
the first year of your NCAP, your minimum pension payment is
prorated however, the maximum remains at 10%.

For further information on NCAPs, how pension payments
are calculated and how to make a withdrawal from your
pension, please refer to section 3 of the additional
information booklet.




Automatically increasing your pension payments

Over time, the purchasing power of your money is reduced
through inflation.

To help keep pace with inflation you can choose to increase your
pension payment automatically each year.

You can choose from two methods:

—  Afixed percentage (up to 7% pa) —applied on 1 July, or
— CPlI—applied on 1 July each year using the most recently
published CPI figure.

To activate this facility, simply make this selection upon
application. You may change or cancel this facility at any time.

Withdrawals

If your pension is an allocated pension you can make withdrawals
(which exclude regular pension payments) from your account
any time. Withdrawals can be made as either:

— partial or full commutations, which may be subject to
lump-sum tax, or

— ad hoc pension payments, which may be taxed at a higher
rate than regular pension payments.

For further information on taxation of withdrawals, please
refer to section 6 of the additional information booklet.

If your pension is a NCAP, withdrawals can be made in the
following circumstances:

— where benefits are unrestricted non-preserved

— to pay a super surcharge liability Q

— toeffecta supersplit under family law AN

— where a condition of release (e.g. retirement or reaQﬁ?g
age 65) has been met after the NCAP commenc

— toroll back to super (e.g. if the income strea
NCAP is no longer required)

— toroll over to another non—commutar?mome stream

m the

— togiveeffecttoarelease authority fo ess contributions,
Division 293 Tax or First Home Sygr Saver Scheme.
For further information on cor@i?%ns of release, please refer
to section 2 of the additior}g.jn ormation booklet.
<&

To make a withdrawal féa your pension account your financial
adviser will need t %mityourwithdrawal request on North
Online, after obtding your authorisation.

Withdrawals

your account are normally processed within
eceiving all of the necessary information.

30 days of§s
Ther@ e exceptions to this time frame which include
are no™imited to):

(but

— some investments have redemption restrictions imposed
by the underlying fund manager that prevent us from
paying the benefit within this period

— timeframes mayvary dependingon the time taken by fund
managers to complete processing of sale transactions

— awithdrawal may be delayed if an existing buy or sell
instruction has not been confirmed.

.

)

G

Refer to the underlying investment options' PDS for further
information relating to withdrawal conditions associated with
the underlying investment options (see page 2 for details on
how you can obtain the underlying investment options' PDS).

If you nominate to sell part of your holdings in any managed
investment fund or listed security (via a partial withdrawal or
as partofasellinstruction) and the withdrawal amount exceeds
90% of the current asset value, the sale will be converted from
a dollar-based to a unit-based sale using the latest market unit
price held at the time of sale. This may result in a differgnt
withdrawal amount from your original requestduetﬁations
in unit prices. Withdrawal periods vary between fu anagers
and can be found in the underlying investmer{'@)tions' PDS.

For example, if you held 1,000 unitsinani tment option
valued at $2 per unit (1,000 units x $2 N00) and you
nominated to sell $1,900, we would@matically convert the
sale to a unit based sale of 950 unis¥950 units x $2 =
$1,900). Note: This example is fgWustrative purposes only.

If you make a full withdraw@ommutation), we are required
to first pay your minimu@ nsion amount for the relevant
portion of that finane@lyear. If you have already received more
than this amount, nh\Additional pension payment is required.

fetoall of your super accounts have exceeded

sional or non-concessional contribution caps

encing a pension, you may incur an excess tax

lia biljg% his case you can obtain a release authority from the

g‘{ ithdraw an amount equal to your tax liability from your
|

If contribution

on fund.

For further information on the contributions caps, please
refer to section 6 of the additional information booklet.

Fast payment

The fast payment of funds is available for partial withdrawals
only, up to a maximum of 80% of your account balance. We
reserve the right to reduce the percentage. We will aim to
automatically advance the payment of your funds without
awaiting sale proceeds from underlying investments.

If you are requesting a full cash withdrawal, you can request for
a Fast Track withdrawal by contacting us. This will enable you
to receive 80% of your funds within two business days of your
request being completed (including all requirements) by the
North Service Centre. The remainder of the funds will be released
after all other underlying investments have been sold and the
proceeds have been confirmed in your cash account.

During the period of either of the scenarios explained above,
your cash account balance may fall below zero. Refer to negative
cash account balance within the the cash account section for
more information on the effect of your cash account balance
becoming negative.

Telegraphic transfer

ATelegraphic Transfer (TT) is an electronic transferto a
nominated bank account where the funds may be cleared in the
recipient’s bank account within two hours of the payment being
made. All overseas bank transfers are completed by TT. A $9
charge applies per TT. The receiving bank may also charge an
additional fee for this facility.

13
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The cash account

Your cash account

Your Summit Personal Super and Personal Pension account uses
a cash account that operates as a hub through which all of your
transactions will pass. Your contributions, rollovers, and transfers
(unless these are transferred in specie), will be made via your
cash account.

The cash account is used for essential functions, some of which
are below.

Contributions, rollovers,
interest on your cash account

Withdrawals, pension payments,
rollovers, fees and taxes

Sells,
distributions, Insurance Insurance
Purchases L ) )
dividends and premiums claims
interest

\} | J |

Your underlying investment(s) Insurance options

Managing your cash account balance

Your cash account balance may fluctuate as funds flow int Nnd
out of your super or pension account. To help you auto lly
manage your cash balance, you have the flexibility of ifying
aMinimum and a Target (maximum) cash balance €ateyour
cash range. While your cash balance remains Inthe cash
range we will not take any action, if your cas lance goes
outside of this range the following will ocgl¥;

— Ifyour balance goes above the taggdt* then we will use the
excess cash to automaticall @investments based on
your automatic buy instru% s. Refer to Automatic buy
instructions section un%t e Investment options section
of the PDS.

—  Ifyour balance goga¥Pelow the minimum® then we’ll sell
your investm rquased on your automatic sell instructions
and top youéas balance back up to the target.? Refer

to AutomaQe sell instructions section under the Investment
optio ction of the PDS.

(o\‘r

The diagram below illustrates how this works:

Cash balance $

.

Automatic buy is bé@

triggered
e O
N
o
<
Cashrange X,

Automatic sell is

6’ triggered

N

Speci ﬁ‘i’ our Minimum cash balance
P {&y gy

{ inimum cash balance is a specific dollar amount and can
djusted at any time, a default of SO will apply where no

QQelection is made.
%)

Specifying your Target cash balance
Your Target cash balance can be set as:

— aspecified dollar amount, or
— apercentage of your total account balance which will be
calculated as follows:

Target cash balance = (Account balance X Target cash percentage)
+ Minimum cash balance.

Where no selection is made, a default Target cash balance of 2%
X Account balance plus the Minimum will apply. Your Target
cash balance can be adjusted at any time.

1 Transaction trade minimums must be met for automatic buy and sells to occur as per the at a glance section.
2 Inthe event that your account balance is below your specified dollar target, we will not be able to top up your cash to the full target amount.



Cash account sweeps

When we will buy

When the balance of your cash account exceeds your Target cash
balance by $500, the excess cash will be invested as per your
investment instructions. In order for the cash account sweep to
take place, the excess cash must meet the transaction trade
minimums as defined in the at a glance section of this PDS.

When we will sell

If the balance of your cash account falls below your Minimum
cash balance, we will sell your assets as per your investment
instructions to bring your cash account back to your Target cash
balance. In order for the cash account sweep to take place,
transaction trade minimums must be met. Where you have not
provided us with adequate investment instructions we will sell
your managed funds proportionately.

Where you hold listed securities, the sweep must resultin a trade
amount of at least your specified shares trade minimum, per
listed security, for the sweep to occur. The default shares trade
minimum is $650 per listed security. Where this minimum is not
met, we will not sell your assets and your cash account balance
will remain below your Minimum cash balance.

Term deposits will not be sold to bring your cash account balance
back to your Target cash balance.

Earnings on your cash account

Funds held in your cash account are pooled with the cash
balances of other members and will be invested in:

Generally, your cash account will be used for the purposes of
settling all transactions in relation to your Scheme Portfolio(s),
including:

— settling transactions relating to the assets held as part of
your Scheme Portfoliowhen itis rebalanced. This includes:

— receiving net proceeds from a disposal of assets
(disposal proceeds), and reinvesting those amounts
to acquire other assets as part of your Scheme
Portfolio; and .

— making additional investments in circums, es
where a rebalance involves a disposal of in assets
and a corresponding acquisition of %’L?tltute assets
at the same time, and market mo nts result in
the proceeds from the asset di | being less than
the costs of the asset acquisign (the amount of the
additional investment fro rcash accountinthese
circumstances will be I'tothe difference between
the relevant disposa ceeds and acquisition costs)

— receiving income fro ®er|ying assets, and reinvesting
these amounts (ex??bm relation to those managed
portfolios whe@@ amounts are not reinvested into your
Scheme PortfolW- see the MyNorth Managed Portfolios
PDS for de @);

The followi pplies where the managed portfolios you are
invested @INrave a separate allocation to cash:

- ’\@r cash account will be used to receive payment of
Q¥ncome from your Scheme Portfolio where the associated

\<> managed portfolio is set to pay out income.

- atrading bank account with Westpac Banking CorporatiO&eoThe following applies to all managed portfolios you are invested
and

— atrading bank account with AMP Bank Limited. (&

We reserve the right to change or to alter the investment@yategy
of the cash account at any time without prior noticeC

Any balance held in your cash account will acchinterest
calculated daily. The Interest rate we pay wil nge from time
to time depending on movements in the %ve Bank of
Australia (RBA) official cash rate, financigl Markets and banking
conditions. The interest payable (ifa calculated asthe actual
earnings of the underlying cash/ ments of the pooled cash
balances based on the interest we've negotiated with
Westpac Banking Corporatiz%nd AMP Bank Limited reduced
by the Cash account in\gﬁnt fee of 0.45% pa prior to the
declaration of the mo, Cash account crediting rate. If, in a
month, the Casha investment fee would exceed the actual
earnings from nderlying cash investments, the fee for that
month will b ped at the equivalent of the applicable actual
ntand a zero crediting rate would be declared
account for that month. Any interest accrued is
distri@ d across all investors’ accounts according to their daily
cash account balances. Interest accrued will be allocated to your
cash account effective the first day following the end of each
month or, if you close your account before the end of a month,
prior to payment being made.

Details of the latest earning rate, size and asset allocation for
funds invested in the cash account are reported in the monthly
Cash account performance report on North Online.

Your cash account and MyNorth Managed Portfolios

The following applies where the managed portfolios you are
invested in do not have a separate allocation to cash:

in:

—  Your cash account will be used to pay any fees, expenses,
taxes or charges in relation to your investment in MyNorth
Managed Portfolios, excluding transactional charges such
as trade fees (as defined in the MyNorth Managed Portfolios
PDS).

You provide us with standing instructions to facilitate your
investment in MyNorth Managed Portfolios and use your cash
account in this way. These standing instructions are set out in
the account details authorisation form that you will complete
prior to opening an account.

Refer to the MyNorth Managed Portfolios PDS for more
information about the use of your cash account while invested
in MyNorth Managed Portfolios.

Negative cash account balance

Should your cash account balance become negative at any
time, interest will be charged on the negative amount at the
same rate as the interest paid on positive cash account
balances (i.e. the rate paid on positive balances after deduction
of the Cash account investment fee).

Events that may cause your cash account balance to

become negative include payments such as taxes, fees,
insurance premiums, pension payments, withdrawals orifyou're
switching between investment options.

When your cash account goes into negative, we'll sell
your investments based on your automatic sell instructions to
bring your cash account balance back tothe Target cash balance.
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Where you haven't provided us with automatic sell instructions,
we'll sell your managed funds proportionally. However, if you
have a Target cash balance of nil or only hold illiquid investment
options, listed securities and/or term deposits, your assets won't
be sold down and your cash account will remain negative.

For more information on investments, refer to the investing
in Summit Personal Super and Personal Pension section of this
PDS.

When your money will be invested

Your contribution will generally be credited to your cash account
on the business day it is received. Any balance held in your cash
account will accrue interest at the current cash account crediting
rate on the daily balance from that date until your funds are
invested according to your investment instructions.

Your investment instructions are forwarded to the underlying
fund manager, term deposit provider or Australian Securities
Exchange (ASX) on a daily basis. The effective date of your
investment will be the date applied by each individual fund
manager or term deposit provider. Ad hoc instructions to trade
listed securities will normally be forwarded to the ASX when
they are received.



Investing in Summit Personal Super and Personal Pension

Investment options

Summit offers you a wide range of investment options to choose
from, with access to managed funds, managed portfolios, term
deposits and direct shares. You can choose your investments
from the following two investment menus:

1. Summit/North Select menu —offers a range of pre-selected
risk-profile based portfolios, each featuring a combination
of fund managers. The investment options are governed
by the Summit Select Trust, Summit Select Alternative
Balanced Fund and ipac Income Generator (collectively
referred to as the Trusts).

2. Investor Select menu — offers an extensive list of
multi-manager and single manager funds, managed
portfolios, listed securities on the S&P/ASX 300 and selected
Australian real estate investment trusts (AREITs), exchange
traded funds (ETFs), exchange traded commaodities (ETCs),
listed investment companies (LICs), listed investment trusts
(LITs) and term deposits.

Eligible investment selection process

The investment options are subject to regularand ongoing review
and due diligence. This is performed against a number of
investment and client related criteria as well as risk
considerations. These are aimed at assessing the ongoing
suitability of the option for clients, and include but are not
limited to factors relating to the fund manager (investmer@
process, resourcing and support, implementation, and 3
performance), and others specificto the investment o such
as relative risk, costs and tax, market risk, liquidity g%,
operational risk and credit risk. All investment opN@ns are subject
tothe samereview criteria, including investmay options offered
by related parties. Investment selection is@@‘constrained by
related parties. <

upon the above investment, cli d risk considerations. We
recommend you consult yournancial adviser before selecting
the specific investment opg@s for your investment strategy.
NMMT is not responsib the performance of underlying
investment options. X’

From time totime, we'll add or rem;@%estment options based

For more informan on the investment options available, refer
to the Summi ’ﬁvestment options document on

northonlin &n.au/summit or contact the North Service Centre
on 1800\@841 for a copy.

InvestaAent instructions

When your financial adviser completes your application to open
a Summit Personal Super and/or Summit Personal

Pension account, you are required to provide your automatic buy
instructions. You can also arrange to provide ongoing investment
instructions, including:

— automatic sell instructions
— rebalance profile
— dollar cost averaging.

Restrictions may apply to the investment options chosen. Refer
to removing or closing investment options within the investing
in Summit Personal Super and Personal Pension section of this
PDS for more information. QO

X\

Automatic buy instructions b(b'

Contributions and rollovers that take your casli}@ou nt balance
above your Target cash balance will be inve@ according to
your automatic buy instructions. O

You can nominate the following opti
instructions: X,

— Invest as per buy profile &
— Investas per buy pro@xcluding listed securities)
—  Leave excess fundstash

or your automatic buy

Your automatic buy@‘i e caninclude managed funds, managed
portfolios and Iis&d securities and must be specified as

percentages. .@

If any of investment options are sold in full and you don't
updat r automatic buy profile, funds may continue to be
invest& into that option.

. unts without automatic buy instructions will have any

GoXcess cash remain invested in your cash account.

< Automatic sell instructions

Payments such as taxes, fees, insurance premiums, pension
payments and withdrawals may cause your cash account balance
to fall below your nominated Minimum cash balance. If this
happens, we'll sell down your investments according to the
automatic sell instructions that you've nominated.

You can nominate the following options:

— Divest as per sell down profile
— Divest as per sell down order
— Prorata across managed funds only (default option)

Your automatic sell profile/order can include managed funds,
managed portfolios and listed securities.

If there are insufficient funds in an investment option to sell
using your automatic sell instructions, then the required amount
will be sold proportionally across your managed funds. Sells are
generally processed as a dollar amount to match your automatic
sell instructions. If the percentage amount for any investment
option that is required to be sold is greater than 90%, the sale
will be converted from a dollar-based amount to a unit-based
sale using the latest unit price we hold. This may result in the
percentage sold being different to the percentage you specified.

If you don't have automatic sell instructions, your investments
will be sold down proportionally.

Listed securities and term deposits won't be sold proportionally
and this may cause your cash account to become negative.

17
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Rebalance profile

Over time, the value of your underlying investments will
fluctuate. If you invest in more than one underlying investment
option, thisvariation is likely to cause your percentage of holdings
to vary from your initial investment profile. The auto-rebalance
facility rebalances your investment options back to your
rebalance profile, in accordance with your standing instructions.

You can nominate a rebalance profile when you set up your
account and modify it through North Online. Your profile can
include managed funds and listed securities and must be
specified in percentages.

The auto-rebalancing feature gives you the option to rebalance
quarterly, half-yearly oryearly on a selected date. The rebalancing
will only occur on your nominated rebalance date if the total of
the buy transaction or sell transaction to rebalance back to your
profile meets the trade minimumes. If the rebalance does not
meet the trade minimums, the rebalance will be skipped. In
addition, any pending buy and sell transactions must be
completed prior to the account being rebalanced.

The next rebalancing date will be scheduled based on the
nominated rebalance date according to the rebalance frequency
you have specified.

Dollar cost averaging

Dollar cost averaging (DCA) is the process of investing a set dollar
amount into the market over regular intervals. The aim of this
approach is to reduce the risks associated with trying to choose
the right time to buy. DCA is subject to a minimum instalment
of $100. DCA is only available on Summit Personal Super.

The benefits of DCA vary depending on the type of investmerQ

and market conditions. You should seek advice from your \
financial adviser on how DCA may suit your individual

circumstances. O(\

For further information on DCA, please referth‘tion 7 of
the additional information booklet. b

N
Switching between investment opti

Switching involves the selling of a estment option and the
purchase of another. Both the ase and sale are conducted
at the same time, which mayRsult in your cash account
becoming negative foras period of time. Importantly, you
are still invested for th s) your cash account is negative.

Your instructions@r@&wﬁch are specified in dollars, subject to
trade minimu

If the dollar @9 nt of an investment to be sold is greater than
90% ofyo lding, the sell instructions will be converted from
dollar@ed to unit-based using the latest unit price we hold.
This result in the dollar amount purchased being different
to the dollar amount sold or the percentage switched being
different to the dollar amount specified.

Redemptions

Redemption periods vary between fund managers. Some fund
managers can complete redemptions within a short time frame
however there are fund managers that can take a considerable
amount of time to complete a redemption. Please consider the
impact of your investments with longer redemption periods
when being used in sell or rebalance profiles.

Listed securities

Summitallows you to invest inthe S&P/ASX 300 securities listed
onthe Australian Securities Exchange (ASX) and other securities
as listed in the Summit Investment Options document available
at northonline.com.au/summit.

All orders placed through North Online are converted to a limit
price as per ASX requirements. Please refer to the ASX for more
information.

To invest in listed securities through Summit, yourfma ial
adviser will need to request a Holder Identification L@ r (HIN)
through North Online, which is unique to your ac t.

If the listed security is no longer on the S&P/AS@OO no
additional units can be purchased. QQ

Corporate actions 6\-

There may be corporate actions assctated with listed securities
and managed funds. Examples Q‘Orporate actions for listed
securities include, but are n@@ited to, rights issues, share
splits and buy-backs.

Cflow participation in corporate actions
inthe S&P/ASX 300. For managed funds,
trally abstain from voting.

The Trustee will gen
for listed securities
the Trustee will

Corporate action is an initial public offer (IPO).
na company lists on a stock exchange to become

ThgWrustee will decide if it is in members’ best interests to
icipate in an IPO on a case by case basis.

e will notify your financial adviser of any approved corporate
actionsvia North Online and ask them to contact you, to provide
us with instructions on your behalf. We will act on instructions
as provided to us by your financial adviser. If your financial
adviser has provided you with transaction access for trading
securities, you will be able to give us your instructions directly
through North Online. You will be contacted directly if you have
authority to transact on North Online or no longer have a
financial adviser. There is no additional cost associated with
exercising your voting rights.

For corporate actions, where participation results in you holding
assets outside the S&P/ASX 300, we may, at our discretion, sell
down these assets and credit the proceeds to your cash account.

Please see our Proxy Voting Policy available
on www.amp.com.au for more information on how corporate
actions may be treated.

This excludes any corporate actions associated with listed
securities held as part of a MyNorth Managed Portfolio - please
refer to the MyNorth Managed Portfolios PDS for more
information about how corporate actions are treated in MyNorth
Managed Portfolios.

Term deposits

You can invest in term deposits with a range of providers. Please
refer to the Summit investment options document for a full list
of providers.



Removing or closing investment options

We may, from time to time, redeem or close certain investment
options where the underlying investment is either terminating
or being closed by the fund manager or deposit provider. We
may also decide to redeem (terminate) or close certain
investment options as part of our ongoing review and due
diligence (refer to Eligible investment selection process within
the same section above). Where this occurs, we will normally
provide you with at least 30 days prior notice. Prior to receiving
any new instructions for terminated investments, we will invest
the proceeds of the redemptions in your cash account. If the
terminated investment option is a Term Deposit, we will change
your reinvestment instruction to ‘no reinvest’ and also invest
the principal and/or interest in your cash account at maturity.
Where we cannot provide you with at least 30 days prior notice
(dueto circumstances outside of our control or in circumstances
where we believe that there is immediate investment risk), we
will provide you with notice as soon as practicable.

Where we cannot provide you with adequate notice or where
we have not received alternative investment instructions from
you, we will take the below actions:

1. Iftheinvestment option is terminated or closed to
additional investments and it forms part of your investment
instructions:

— theinvestment option will be replaced with the AMP
Wholesale Cash Management Trust (NMLO018AU) in your
buy profile

— your dollar cost averaging purchase instruction will be
cancelled

— your existing sell profile will remain unchanged if the Q
investment option is closed N

— your rebalance instruction will be cancelled and yo o
rebalance profile will be deleted.Theauto—rebala@mility
will no longer be available while you hold uni&ﬂ hat
investment option. Q

2. Iftheinvestmentoptionis closed to ne, estors you can
continue toinvestin the closed investiy*nt option provided
you currently have a holding in thgnvestment option. If it
forms part of your investment@ctions and you do not
currently have a holding i ifvestment option:

— theinvestment option be replaced with the AMP
Wholesale Cash Ma ment Trust (NMLO018AU) in your

buy profile

— yourdollarc raging purchase instruction will be
cancelled

— yourreb e profile will be deleted.

3. Ifth estment option is suspended (frozen) and forms

fyour investment instructions:

— theinvestment option will be replaced with the AMP
Wholesale Cash Management Trust (NMLOO18AU) in your
buy profile

— your dollar cost averaging purchase instruction will be
cancelled

— your rebalance instruction will be cancelled and your
rebalance profile will be deleted. The auto-rebalance facility
will no longer be available while you hold units in that
investment option.

4. If the investment option is closed to new investors and has
restricted redemptions:

If you currently have a holding in the investment option and it
forms part of your investment instructions:

— your automatic buy profile will remain unchanged
—  your automatic sell profile will be updated
— your rebalance profile will deleted.

If you don't currently have a holding in the investment option
and it forms part of your investment instructions:

— theinvestmentoption will be replaced with the AMP Capital
Wholesale Cash Management Trust (NI\/\LOOlSWyour
automatic buy profile >

— your dollar cost averaging purchase instru%ig‘will be
cancelled L\

— your automatic sell profile will be up d

— your rebalance profile will be deleted:

If it forms part of your sell profile an€Q®u have instructed us to:

— divestas perthesell W”e,the entire sell profile will

be deleted and your a atic sell instructions changed
to sell down pro rat ss all managed funds only

— divestas perth own order, we will delete the
investment opNgh from the sell down order

— prorata acrgssmanaged funds only, we will continue to
sell pro a€@across your remaining managed funds.

Where ym@e invested in an investment option that is
terminathwg, your holdings in the option will be sold subject to
any, sbr%ension/withdrawal restrictions. Proceeds from the sale
{\Je allocated to your cash account. Additionally, where you
d aninvestment option thatis suspended (frozen), terminated

.

Q)Q or closed, the auto-rebalance facility is no longer available whilst

you hold units in that option. However, you may wish to complete
a one-off rebalance by excluding the suspended, terminated or
closed investment option. For further information on the
withdrawal restrictions that may apply, refer to liquidity
risk within the what risks apply to investing? section of this PDS.

For further information on the AMP Capital Wholesale Cash
Management Trust (NMLOO18AU) refer to the PDS which is
available from North Online. You can make a switch out of this
investment option at any time.

Obtaining up-to-date information

The available investment options may change from time totime.
Full details of the available investment options can be found in
the Summit investment options document available

from northonline.com.au/summit or by contacting your financial
adviser or the North Service Centre at north@amp.com.au oron
1800 667 841.

Fund managers will notify us of any changes or significant events
that affect an investment option you have selected. You are
unable to elect to receive these communications directly,
however we will notify you (and/or your adviser) of material
changes or significant events through North Online as soon as
we can after we have been notified by the fund managers. Copies
of these documents are available free of charge upon request
by contacting the North Service Centre at north@amp.com.au
oron 1800 667 841.

We will not be responsible for any delays in notifying you of
these changes or events, where the delay has been caused by a
fund manager.
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Assets transfers (in specie)

An asset transfer (in specie) is the process of transferring
managed funds and listed securities from one product holder
to another, without the need to sell and repurchase the assets.
This helps reduce any out of market risks associated with selling
and repurchasing the assets.

In specie transfers do not have buy/sell costs for managed funds
or brokerage fees for listed securities.

There will be a realisation of any capital gains or losses as there
will be a change of beneficial ownership. Other costs may apply.

Some transfers can take more than three months to complete
depending on the type of asset being transferred. Asset parcels
are transferred out on a 'first in first out' basis, meaning older
asset parcels will be transferred out before newer ones.

In specie in

Some assets you hold outside of your Summit Personal Super or
Summit Personal Pension account may be transferred in specie
into your account if certain conditions are met, including:

— theassetisapproved forin specie transfer into your account
by us.

— the other holder (fund manager or platform) allows in
specie transfers out.

Thereis noin specie transfer fee for transferring assets into your
account. Stamp duty may apply. For more information on the in
specie transfer fee, please refer to the fees and other costs section
of this PDS.

In specie out

to another holder, in place of a rollover or cash withdrawal
long as certain conditions are met and the other holder i
to accept the particular assets being transferred.

An in specie transfer fee will apply to each manﬁ@kund or
listed security you request to transfer out. Fo § information

The assets you hold in your account may be transferred in sp;§Q
ing

on the in specie transfer fee please refer to ees and other
costs section of this PDS.

The other holder may also charge a@or accepting in specie

transfers in. %Q.

Partial in specie transfers outN\

You can request a partial
transferring all or part

you elect a partial
you can continue

sfer of your account balance by

y managed fund or listed security. If
S er, your account will remain open and
transact on your account. However, you will
sact on the remaining holdings in the

lons you have elected to partially transfer until
forms have been received and the request has

your Dividend Re-investment Plan (DRP) after you submit the
transfer, these will appear as additional units in your existing
listed security holdings.

Full in specie transfers out

Where the transfer request results in a full withdrawal you will
need to ensure you have sufficient cash available in your cash
account to pay for the provisions detailed below, including the
in specie fees. If you do not have sufficient funds in your cash
account, you will need to sell part or all of your holdings in an
investment option. If this occurs, you will need to provide
instructions on which investment option you wish to sell down.

If listed securities are sold, brokerage fees will apply. Once the
asset transfer request has been submitted you will not be able
totransactonyouraccountand youraccount will be closed when
the asset transfer has been completed.

The maximum amount you can transfer in specie will be
calculated based on your total account value less outstanding
fees and provisions. The maximum transfer value will be
calculated at the time the request is submitted. If you receive
dividends paid as part of your DRP after you submit your transfer,
these units will be sold to cash as part of the cash Wlﬂ‘@awal
and account closure.

Some asset transfers may take up to three mont, Qcomplete
We will hold the following amounts in the ca count to
account for this:

— three months of scheduled pensiépayments (Summit

Personal Pension only) Q
— three months of administr fees
— three months of insura remiums (where applicable),

and
—  three months of 3 Gﬁoefees.

If the balance ofyo@sh account exceeds your target cash
balance due tot € amounts, the excess cash will not be
invested as p ur investment instructions. Refer to cash
account s within the the cash account section for more
informat

In%?‘%

‘@idends from listed securities

Q¥ou have the option of receiving your dividends as a payment

made into your cash account or choosing a dividend reinvestment
plan (where available), that will reinvest any dividends
automatically to purchase further shares.

Term deposit interest

Interest earned from term deposits will be paid into your cash
account upon maturity or at specified intervals as supported by
the term deposit provider. You may also nominate for interest
to bereinvested and added to the principal amount of your term
deposit. Refer to North Online for more details.

Distributions from managed funds

Managed funds will generally earn income and also generate
capital gains. Income is paid in the form of distributions, which
will then be paid into your cash account (unless otherwise
indicated in the Summit investment options document or the
underlying investment option's PDS).

Where you hold a Summit Pension account, you also have the
optionto have distribution payments paid from the cash account
as a pension payment or added as part of a nominated pension
payment amount. When this option has been selected,
distributions received from managed funds and the cash account
that have accumulated since your last pension payment will be
paid. PAYG tax will apply (if applicable) on a per-payment basis.



MyNorth Managed Portfolios

MyNorth Managed Portfolios is a non-unitised registered
managed investment scheme, offering access to a range of
managed portfolios. NMMT Limited issues interests in, and is
the responsible entity for, MyNorth Managed Portfolios.

NMMT Limited's role as responsible entity is separate to its role
as service provider to NM Super in connection with Summit
Personal Super and Personal Pension.

Managed portfolios are designed to deliver a flexible and efficient
means of gaining exposure to different asset classes.

You can instruct us to invest in MyNorth Managed Portfolios via
your Summit Personal Super and Personal Pension account.

When you invest in MyNorth Managed Portfolios through
Summit Personal Super and Personal Pension, we will make an
application to the responsible entity to establish an interest in
the scheme, which we will hold in your account in relation to
each particular managed portfolio that you select.

The responsible entity will then use the funds invested from
your Summit Personal Super and Personal Pension account to
construct your Scheme Portfolio by acquiring assets that are
consistent with the managed portfolio you select. This will be
done in proportions that match (as closely as practicable)

the asset allocation profile of the managed portfolio.

Your Scheme Portfolio will be managed by the responsible entity
in line with the investment strategy applicable to the managed
portfolio you have selected. See the MyNorth Managed Portfolios
PDS for details of the available managed portfolios and applicable
investment strategies.

.

The interest in MyNorth Managed Portfolios is held for you bQQ)

Pension. All underlying assets held in your Scheme Portfqtx§are
held for the responsible entity by the sub-custodian fo%@ orth
Managed Portfolios. Q)\

eparate

us, under the terms of Summit Personal Super and Persc@

Where your Scheme Portfolio does not includ
allocation to cash, you direct us to use your &account forthe
purposes of settling all transactions in relg§®n to your Scheme
Portfolio. Where your Scheme Portfoliofoes include a separate
allocation to cash, you direct us to u@?our cash account to
receive payment of income fro cheme Portfolio where
the associated managed port: is set to pay out income.
Further, when investing in@orth Managed Portfolios, you
direct us to use your casf@ count to pay any fees, expenses,
taxes or chargesinre n to your investment in MyNorth
Managed Portfoligy@xtluding trade fees (as defined in the
MyNorth Manage® Portfolios PDS).Please refer to Your cash
account and @orth Managed Portfolios within the The cash
account s@ n for further information.

A copﬁ(}he MyNorth Managed Portfolios PDS is available at
northorline.com.au/managedportfolios or by contacting the
North Service Centre on 1800 667 841. A copy of the Target
Market Determination for MyNorth Managed Portfolios is
available at northonline.com.au/managedportfolios You should
consider the MyNorth Managed Portfolios PDS in deciding
whether to acquire, or continue to hold, an interest in MyNorth
Managed Portfolios through Summit Personal Super and Personal
Pension.

Are labour standards, environmental, social, or
ethical considerations taken into account?

Unless otherwise specified in the Summit investment options
document or the underlying investment option's PDS, neither
we nor the underlying investment manager of an underlying
investment option, have a view as to what constitutes a labour
standard or an environmental, social or governance
consideration, or how or the extent to which such standards or
considerations are to be taken into account. The Summit
investment options document and each underlying i
option's PDS (if any) documents the underlying in§
option's approach to such standards or considerati
left by the Trustee to the individual discretion&@n
investment manager(s).

‘ment

ent
s, which is
e underlying

Does the Trustee invest in derivéwes?
&jerivatives. However,
ay do so. Derivatives are

rom other assets or indices.
e futures and options.

The Trustee does not invest direct
underlying investment manag
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What risks apply to investing?

While superannuation and pension accounts are carefully
regulated, they are not risk free. Here is an overview of significant
risks you may face.

Changes to legislation and trust deeds

Investments in super and pensions are subject to legislative
requirements. Changes to legislation are made frequently and
may affect who can invest, what tax is to be paid and when and
how money can be withdrawn.

Super and pension funds are governed by a Trust Deed. The
Trustee is able to amend the rules in the Fund's Trust Deed that
affect how the Fund operates. Other risks relate to increases in
fees, a change in investment managers and the performance of
investment managers. The Trustee uses adherence to the law
and the Fund's Trust Deed and ongoing monitoring of the
performance of investment managers to reduce these risks.

Aninvestmentin Summit Personal Super and Personal Pension is
subjecttoinvestment risk, including possible delays in repayment
and loss of income and capital invested. This risk can include
market risk, company risk, currency risk, interest rate risk and
inflation risk.

Neither the Trustee, nor any other member of the AMP group or
the investment managers, guarantees the payment of income
or the performance of the investment options.

Diversification

Diversification is a basic strategy used to reduce some €
risks associated with investing. By spreading your in ents

across a number of assets, you are not reliantont ormance
of, and are not exposed to the risk associated holding only,
asingleinvestment. Investingin only one or %‘v specificassets
or direct securities can increase your risk. @/ery important
that you understand and are aware of e Tisks and mitigating
strategies, such as diversification, t re available to you. For
more information on what risks oinvesting, speak toyour
financial adviser. \
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Risk and return

Your investment strategy will be highly dependent on your
attitude towards risk. All investments carry a risk compgnent.
Risk in an investment context refers to the possibilit@éf the
investment will not return its original capital orexp6 dincome
or that the level of return will be volatile over
period. This risk can include market risk, co %ﬁy risk, currency
risk, interest rate and inflation risk. Invest s with a low risk
profile will usually provide lower, thoug re consistent, returns
thanthose with a higher risk profile.@gmple, investing cash
into bank accounts is considered risk/low return, while the
share market has historically h igher volatility and higher
returns over the longer ter

ven time

Liquidity risk 00
Liquidity risk is the @that your investment cannot be bought,
sold, cashed, trar@erred or rolled over as quickly as you might

wish. Differeng@¥estments have different transaction processing
times, an different levels of liquidity risk.

Invest eg’f transactions, withdrawals, rollovers and transfers
fro rsuperannuation accountare normally processed within
. ys of us receiving all the necessary information. Some

Qwestments, referred to asilliquid assets, require a longer period

to be redeemed. This longer redemption period is imposed by
the underlying investment manager because some or all of the
assets within the investment are illiquid. Administration fees
will continue to be charged while you are invested in illiquid
investment options.

Investment manager risk

Investment manager risk is the risk that a particular investment
manager will under-perform its stated objectives, peers or
benchmarks. The performance of your managed funds or
managed portfolios is partly dependent on the performance of
the investment managers, who may not achieve theirinvestment
objective. Changes in staff within the investment management
team may also affect performance. The degree of success of an
investment manager’s strategies and methodologies can vary
according to economic and other conditions. We reserve the
right to change investment managers, change the investment
options offered by them, introduce new investment options or
cease to offer investment options. In some cases this may mean
that your investments may have to be sold. If this occurs, there
is a risk that you may incur losses (including taxes and
transaction costs), or miss out on potential gains.

For further information on the risks of investing, please refer
to section 4 of the additional information booklet.




Standard Risk Measure
The standard risk measure is based on industry guidance to allow members to compare investment options that are expected to
deliver a similar number of negative annual returns over any 20-year period.

The table below sets out the standard risk measure bands/labels used for each investment option based on the estimated number
of negative annual returns that an investment option may experience over any 20-year period. Negative annual returns may not occur
in consecutive years.

Risk band Risk label Estimated number of negative annual returns over any 20 year period
1 Very Low Less than 0.5 .
xQ

2 Low 0.5 to less than 1 b®

3 Low to Medium 1tolessthan2 \O

4 Medium 2tolessthan 3 QQ

5 Medium to High 3tolessthan 4 QC)\

6 High 4tolessthan 6 Q\'

7 Very High 6 or greater @
The standard risk measure is not a complete assessment of all forms of investment risk. For'@C?ance, it does not detail what the size
of a negative return could be or the potential for a positive return to be less than a mem ay require to meet their objectives.

Further, it does not take into account the impact of administration fees and tax on th%kelihood of a negative return.
Members should still ensure they are comfortable with the risks and potential Iosses&bciated with their chosen investment option(s).

For the standard risk measure for each of the investment options available, refe he Summit investment options document located
at northonline.com.au/summit. \%

For further information on standard risk measure, please refer to seg@ﬁ4 of the additional information booklet.
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Fees and other costs

DID YOU KNOW?

Small differences in both investment performance and fees and costs can have a substantial impact on your long term returns.

For example, total annual fees and costs of 2% of your account balance rather than 1% could reduce your final return byq{'ﬁjb
20% over a 30 year period (for example, reduce it from $100,000 to $80,000).

You should consider whether features such as superior investment performance or the provision of better membe@wcesjustify
higher fees and costs.

You or your employer, as applicable, may be able to negotiate to pay lower fees. Ask the fund or your finan,&i'ébgviser.1

TO FIND OUT MORE QO
If you would like to find out more, or see the impact of the fees based on your own circumstances, t@kustralian Securities and
Investments Commission (ASIC) website (Wwww.moneysmart.gov.au) has a superannuation calcula help you check out different
fee options. D

~O

Q”
This document shows fees and other costs that you may be charged. These fees and @e’r costs may be deducted from your money,
from the returns on your investment or from the assets of the superannuation enig¥@s a whole.

Other fees, such as activity fees, advice fees for personal advice and insurance@sg,may also be charged, but these will depend on
the nature of the activity, advice or insurance chosen by you. Entry fees and gi fees cannot be charged.

\:
Taxes, insurance fees and other costs relating to insurance are set out in@wother part of this document.
You should read all of the information about fees and other costs becaaj\ itisimportanttounderstand theirimpact on yourinvestment.
The fees and other costs for each investment option offered bq@ ntity are set out in the underlying investment option's PDS.
S

The total fees and costs you pay include the fees and costs(g\

mmit Personal Super and Personal Pension as well as the underlying
fees and costs of any investment option(s) you choose. (\

Itis important that you understand the fees and cos any investment options you choose and that those fees and costs are in
addition to the fees and costs we charge, togethér any transaction or account costs incurred on your behalf.

For detailed information about the underlying$ee€¥ and costs associated with any particularinvestment option, refer to that investment
option’s PDS. Visit North Online or contact financial adviser to obtain up-to-date copies.

1 Thestatement that your employer may be able to negotiate to pay lower fees is prescribed by law and is not applicable to this product.
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Summit Personal Super and Personal Pension

Type of fee

Investment fee®

Amount

0.45% pa of the balance of your cash account.

How and when paid

The cash account investment fee is deducted monthly
from total interest paid from the underlying investments
ofthe cash account prior to the declaration of the monthly
cash account crediting rate.

Administration fee(®

Buy-sell spread
Switching fee

Advice fees relating to all
members investing in a
particular investment
option

Other fees and costs"

2
((,\,\\Q
"o\\’&

Portfolio Investor Summit/North

balance‘™ Select Select

) (% pa) (% pa)

First 49,999 0.947 0.584

50,000t0149,999 0.710 0.199

150,000 to 0.184 0.199

249,999

250,000 to 0.184 0.199

749,999

750,000 to 0.183 0.154

1,299,999

1,300,000 to 0.02 0.154

1,499,999

1,500,000 to 0.00 0.154

1,799,999 .

N

1,800,000 plus  0.00 000,
The minimum fee is calculated as $91 plus \ofyour
portfolio balance, capped at $310 pa ($ per month).

The administration fee will not appl ny amount held
in your cash account. é

Nil. However, underlying buy, s@%sts“v) may apply.

Nil. However, underlyi@ﬁ}/sell costs™ may apply.

Nil. Qb
>
X
Q
Bro@fees: 0.11% of the total of each listed security
puXhase or sale subject to a minimum fee of $18.49. If
q@ﬁuse a panel broker, the brokerage fee is negotiated

etween you and the panel broker and a settlement fee

of $10.25 also applies.

In specie transfer fees:
Not applicable for in specie transfers in; and
$50 for each asset for in specie transfers out.

Stamp duty may also apply.

Plus insurance fees") will apply if you have insurance cover.

Plus member advice fees as agreed between you and your
financial adviser.

The administration fee is calculated by multiplying the
proportion of your account value in each investment menu
by the administration fee rate applicable to you\@ening
total portfolio balance on the day of the fee tionand
is deducted from your cash account on y6r onthly
account anniversary. L\

Not applicable.
Not applicable.

Not applicable.

Brokerage fees are deducted from your cash account at
the time that trade is settled.

In specie transfer fees are deducted from your cash account
at the time of the transfer.

Deducted from your cash account, in accordance with the
terms of the insurance policy.

Deducted from your cash account as agreed between you
and your financial adviser.

Indirect cost ratio"”

Plus telegraphic transfer fee: $9 per withdrawal if you have
requested a telegraphic transfer.

Nil. However, underlying management costs™ may apply.

The telegraphic transfer fee is deducted from your cash
account at the time of the withdrawal.

Not applicable.
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If your account balance for a product offered by the superannuation entity is less than $6,000 at 30 June each year, or at the time you
exit your account, the total combined amount of administration fees, investment fees and indirect costs charged to you is capped at 3%
(after the benefit of any tax deduction passed on to you) of the account balance. Any amount charged in excess of that cap will be
refunded.

The grouping of accounts allows you to reduce the administration fee you pay. Separately, while administration fees are not negotiable
by you, the fees may be negotiated by your financial adviser in limited cases only. Refer to administration fees and benefits from multiple
accounts in the additional explanation of fees and costs section of this PDS for further information.

Portfolio balance includes all grouped accounts linked to you in Summit Personal Super and Personal Pension and Summit Money Master.
Refer to benefit from multiple accounts within the additional explanation of fees and costs section for further detail.

Refer to underlying fees and costs of investment options within the additional explanation of fees and costs section ofthis‘,?g‘}or
further information.

Negative cash account balance interest may also apply. Refer to other fees and costs within the additional epranatiG@ fees and
costs section of this PDS for further information on other fees and costs that may be charged. QQ

Refer to your insurer's insurance PDS for further information on insurance fees (premiums) and other charge,



Additional explanation of fees and costs

This section provides extra information on the fees and costs that apply to Summit Personal Super and Personal Pension.

Low balance fee cap

If your account balance for a product offered by the Fund is less
than $6,000 at 30 June, or at the time you exit your account,
the total combined amount of

— administration fees
— investment fees and
— indirect costs

charged to you is capped at 3% (after the benefit of any tax
deduction passed on to you) of the account balance.

If you have incurred such fees and costs in excess of the 3% cap
and your account balance is less than $6,000, we will refund the
fees and costs charged in excess of the 3% cap into your cash
account generally within 3 months after the end of the financial
year. If you decide to close your account part way through a
financial year, your withdrawal amount is less than $6,000 and
you have incurred such fees and costs in excess of the 3% cap
(on a prorated basis), we will refund the fees and costs charged
in excess of the 3% cap into your cash account at the time of
your account closure.

Administration fees
Administration fees

The administration fee covers the costs associated with the
establishment and administration of your Summit Personal
Super and Personal Pension account, excluding all investment
costs.

The administration fee is calculated according to the fees aer

costs table, subjecttothe Summit minimum administrationJyge.
The minimum administration fee is calculated as $91 pl 7/ %
of your portfolio balance, capped at $310 pa ($25.83 p@onth).

These fees are generally not negotiable by you. £ ime to
time, these fees may be negotiated byyourfm Q;%dwser The
nature of these variations is dependent on % rrangement
between us and your adviser. As a result, ay vary your fees
by rebating part of the admmlstratlor@e charged by us. Any
such rebate will be paid toyourcas untonceorona
monthly basis, depending on t re of the rebate.

Alternatively, we may choos provide you with a reduced
administration fee rate apg\-able to your investments. The
administration fee ded d monthly will be determined based
on these rates. é

We may ceaset egarrangementsatourdiscretion.Intheevent
anysucharra ents are ceased, your fees will revert to the
rates discl in the fees and other costs section of this PDS.

Ben%‘f}am multiple accounts

The grouping of accounts allows you to reduce the administration
fee you pay. When accounts are grouped, their balances are
combined to calculate the total portfolio balance whichis applied
to all accounts.

Individual fee aggregation

We automatically combine the account balances of up to six of
your accounts to determine the administration fee rate. The
account types that we combineinclude Summit Personal Super,
Summit Personal Pension and Summit Money Master.

Family groups

Family groups can be set up by your financial adviser through
North Online by nominating a primary member within the family
group. All members of the family group must have the same
financial adviser and one of the following relationships to the
primary member to be eligible for family grouping:

—  spouse

— defacto 6(5»\'0

— parent

~  child xO
— sibling QQ

— grandparent, or 6\,

— grandchild. Q

Amaximum of four members ageQ@Nowed in a family group, with
up to six accounts per mem

Self managed superfun SFs), trusts and companies are
eligible to be includ family group, if each member of the
SMSF, beneficiary o trust or director of the company has a
valid relationshi;&)the primary member.

Family fee gation

Family feéggregation allows you and members of your family
(famt{ggroup) to combine the account balances of your Summit
Pe al Super, Summit Personal Pension and Summit Money

‘A@Steraccounts. The administration fee applied to each account

ithin a family group will be calculated based on the combined
balance of up to six accounts for each family member. Where a
primary member ceases to hold an eligible account, the family
group will be terminated.

Other fees and costs
Brokerage fees

When purchasing or selling listed securities, brokerage fees will
apply. These fees include GST and are an additional cost to you.

Standard brokerage fees of 0.11% of the total of each listed
security purchase or sale apply, subject to a minimum fee of
$18.49 per trade. These fees will be will be directly debited from
your cash account at the time the trade is settled.

If you use a panel broker, the brokerage fee is negotiated between
you and the panel broker, and a settlement fee of $10.25 will
apply in addition to any brokerage fees. The brokerage fee you've
negotiated and the settlement fee will be deducted from your
cash account at the time the trade is settled.

Please ask your financial adviser for details on current brokerage
rates. For a list of approved panel brokers and their contact
details, refer to North Online.

In specie transfer fee

Thereis noin specie transfer fee for transferring assets into your
account. When transferring assets out of your account, in specie
transfer fees will apply and are an additional cost to you. Stamp
duty may also apply.

For an in specie out transfer, a transfer fee of $50 per asset
applies to each managed fund or listed security you request to
transfer out, and stamp duty may also apply. This fee will be
deducted from your cash account at the time the units being

27



28

transferred are removed from your account. If there are
insufficient funds in your cash account some of the assets may
be sold to fund these costs.

Negative cash account balance interest

Should your cash account balance become negative at any time,
interest will be charged by us on the negative amount, for the
period it remains negative, at the same rate as the interest paid
on positive cash account balances.

Any such interest charged in relation to a negative cash account
balance, will be netted off against any interest accrued on your
cash account balance during periods when the balance is positive,
prior to the interest amount (positive or negative) being applied
to your cash account.



Insurance fees

Insurance fees (premiums) are dependent on the cover selected, age, gender, occupation, health and other factors. If insurance cover
is provided, premiums are deducted from your cash account in advance. Refer to your nominated insurer's PDS for further information.
Your financial adviser can provide you with a personalised quote. For more information about insurance, refer to the Insurance section.

Reimbursement of insurance administration costs
Under agreements with the life insurers, NMMT is entitled to receive payments from life insurers to reimburse costs incurred in
relation to the administration of your insurance.

Member advice fees

You may agree to pay your financial adviser member advice fees (MAF) from your Summit account, which is remuneration th@éceive
for providing you with financial advice in relation to this product. You should discuss MAF with your financial adviserto&hre you
understand them and how they are calculated. MAF that you agree to pay your financial adviser will be deducted fro ur account

in accordance with your instructions to us, and paid to your financial adviser on your behalf. b

MAF may comprise of either one or a combination of the following: QQ
Member advice fee types Member advice  How and when paid

fee options

Member advice fee —initial Aone-offdollar A one-off dollar fee as agreed with your financialdNTser, which is deducted from your
Afee you may agree to pay your fee cash account. 0
financial adviser for initial financial The fee will be deducted from your acco he time your account is established,
advice. This may include initial, plan subject to your total super and pension@ance and any one-off member advice fees
preparation and research, and advice already paid over a 5-year rolling pepa""

mplementation. Where your balance is not suffi@@¥ to pay this fee at establishment, the fee will be

deducted once your total sudp@l pension balances exceeds the minimum requirement.

Member advice fee —ad hoc Aone-offdollar A one-off dollar fee as Q@ed with your financial adviser, which is deducted from your
fee cash account.

A fee you may agree to pay your

financial adviser for additional The fee will be gated from your account at the time we receive your instructions,

financial advice. subject toyo al super and pension balance and any one-off member advice fees
alreadyQ‘ er a 5-year rolling period. !

Member advice fee —ongoing Aregulardollar A reg@c dollar and/or percentage fee deducted from your cash account on a monthly

A . and/or baddyas agreed with your financial adviser.

n ongoing fee you may agree to pay

your financial adviser for ongoing percentage fee &%es will be deducted monthly based on the start date of the fee agreement. Fees will

financial advice. QQ be deducted up to the amount determined by your account balance® at the end of each
fee period.

O

(i) Deductions for member advice fees are subject tqﬁmum account balances. Refer to member advice fee limits below for further details.
(i) The 5-year rolling period for one-off fees sta@%am 23 January 2021.
Inall circumstances, you cont@%e MAF payments and can instruct us to change or cease payments. This instruction must be received

by us in writing. Your instr swill generally be actioned within two business days, but it may take longer depending on processing
requirements. We will al{@Process instructions from your financial adviser to cancel MAF payments.

In the event we re e@mconsistent instructions from you and your financial adviser we will always act in accordance with your
instructions. \é

Where you e an agreement with your financial adviser fora MAF, it is possible that your financial adviser may transfer the advisory
servicesw rovide you to another financial adviser. This may occur in circumstances such as, but not limited to, your financial

ing, changing roles, merging advice practices or selling all or part of their practice.

advis
Whe%ny such changes occur, you will be notified within 30 days of us becoming aware of any such change, and your MAF
arrangements will continue to be paid for the agreement period to the new financial adviser, unless you instruct us otherwise.

You should refer to your Statement of Advice and your advice agreement from your financial adviser for details of the MAF arrangements
between you and your financial adviser.
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Member advice fee limits
Anadvice feearrangementis in place fora maximum of 12 months from your agreed fee start date. Your first payment will be deducted
one month after the fee start date. Each year, you will need to consent to a new fee arrangement with your financial adviser for a fee

30

to continue to be charged.

Maximum MAF payable to your financial adviser:

Fee type Account balance

adviser (inclusive of GST) pa

MAF Under $500,000
(initial, ad-hoc)

$500,000 and above
MAF (ongoing) ~ Under $10,000 Nil

$10,000 and above

Maximum MAF payable to your financial

$5,500 over a rolling 5-year period

$11,000 over a rolling 5-year period”

2.2% of your total account balance pa™

Maximum MAF payable by you (inclusive of
GST, net of RITC) pa

$5,125 over a rolling 5-year period™

$10,250 over a rolling 5-year per'&@'

Nil \O

2.05% of your total acc@ balance pa
N

(i) The balance for MAF (initial, ad-hoc) is based on the total balances across all your MyNorth, North, Summit, Generations and iAcceQQper and

Pension accounts. The balance for MAF (ongoing) is based on your individual account balance.

(i) The 5-year rolling period for one-off fees starts from 23 January 2021.
(iii)  The account balance is based on the balance on the day a fee is charged.

Limits will be monitored and verified against your account value
eachtimeaMAFischarged toyouraccount. We reserve the right
not to deduct fees that we believe are unreasonable. If a MAF
paymentwill resultin your account balance decreasing to $5,000
or less, no payment will apply.

The remuneration that your financial adviser receives differs
from the amount you pay from your cash account due to the
reduced input tax credit (RITC). RITC is a partial rebate of the GST
payable to financial advisers that we pass directly onto you.
Therefore, you are not charged the entire amount that the Q
financial adviser receives as remuneration. (&

Exceptions to these caps O

Your adviser may submit a request to charge amour@ﬁther
for:

g"’

— accounts with balances less than $10,0(@w ere the
member has more than one accoun

— fees above the stated fee caps for Qtdl super and pension

balances of $50,000 and over.

The fees mustonly be used fora
within the Fund and must n
products or financial advi

in respect of your accounts
€ used to pay for any other
out non-super savings and
e reserve the right to decline any
sed fees do not meet the sole purpose
iate for the advice given.

requests where the

testorarenota

&
&
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Underlying fees a@costs of investment options

The fees and cq éﬁfany investment options selected by you
and your fina%l adviser are in addition to the fees we charge

for accessy ese investment options.

Detail &)he various types of fees and costs charged by the
ungerlying investment managers are set out below.

’S@more detailed information about fees and costs of a particular

Q‘ vestment option, refer to that investment option's PDS. Visit
)

North Online to obtain the most up-to-date copy of the PDS
provided by the relevant fund manager or contact your financial
adviser.

Management costs

Management costs are the ongoing fees and expenses of
investing in an investment option and include management
fees, expense recoveries, performance fees (if applicable) and
indirect costs.

Managers of the investment options generally express
management costs as a percentage per annum of the net asset
value of the investment option.

Term deposits and most listed securities do not have underlying
management costs, however they may apply for Australian real
estate investment trusts (AREITs), exchange traded funds
(ETFs), listed investment companies (LICs) and listed investment
trusts (LITs).

Note: When you are invested in Summit Personal Super and
Personal Pension, you do not have a statutory right to receive a
periodic statement from the Fund which sets out the indirect
costs you have incurred that are attributable to the underlying
investment options.



Transactional and operational costs

Inaddition to management costs, transactional and operational
costs will generally be incurred when dealing with the underlying
assets of an investment option. Transactional and operational
costs are additional costs to the investor. They include brokerage,
clearing costs, stamp duty, the buy and sell spreads of any
underlying funds and certain costs associated with holding
derivatives or direct investments in real property.

Transactional and operational costs will differ according to the
types of assets held by the investment option and whether they
aretraded in Australia or overseas. Transactional costs vary based
on relative costs of investing with a particular fund manager
and/or a particular type of investment.

Term deposits and most listed securities do not have underlying
transactional and operational costs, however they may apply for
Australian real estate investment trusts (AREITs), exchange
traded funds (ETFs), listed investment companies (LICs) and listed
investment trusts (LITs).

Term deposits may have break costs for withdrawing money
before the end of the term. The break costs (if any) could be
significant and, therefore, are a risk. If you are considering
withdrawing early from a term deposit, you can request an
estimate of any break costs that may apply. Please read the terms
and conditions of the term deposit given by the provider of the
term deposit for further details. You can obtain a copy of terms
and conditions for term deposits on North Online.

Buy/sell costs

Most investment options, excluding listed securities and term
deposits, have buy/sell spreads. This is the difference between
the buy unit price and the sell unit price and is the fund
manager’s estimate of the costs of buying and selling as

the investment option due to investments and withdraw, Q?
the fund.

Whenyouinvestina managed fund we purcha I@equwalent
units for you at the buy price. When determi ?your account
value, we then value these units using th;ﬁ%nce which is
generally lower than the buy price. The b [l cost represents
this reduction in value.

Buy/sell costs are additional co Qﬁe investor and are
reflected in the unit price an &Qwot charged separately. They
are not paid to us, they are u? by the fund manager to meet
transaction costs. The bu costs will vary depending on the
investment option sel

Additional fee and cost information
Fund manager payments

NMMT may receive payments from fund managers foramounts
invested in particularinvestment options made available to you.
Payments received are determined by agreements NMMT has
with the applicable fund managers. These payments and their
method of calculation may change from time to time and are
not an additional cost to you. All fund manager payments are
agreed on arm's length terms.

Increases or alterations in charges (5.\'

ar amount
ctanymcrease
ustee annual

The Trustee can annually adjust the maX|mum
or percentage amount of any fee or charget

in the CPI. You will be notified of this V|a t Q
report.

outlined in this PDS at the discre§@XMof the Trustee without your
consent. With the exception @ related increases, you will be
informed of any alteration e charges and/or fees at least
30 days before they occ

The Trust Deed also@mfcs the Trustee to charge other fees

such as: 6.

- entryfe wever, superannuation law currently prohibits
theﬁ@ee from charging an entry fee)
- .e se recovery fee
hsaction fee
O%eneﬂt payment fee.

o
We reserve the right to add or aIt%r a@ of the charges and fees

Qc-?he Trustee does not currently charge these fees.

Taxation and fees

The actual amount of fees and costs you pay for Summit Personal
Super accounts and NCAP accounts may be reduced by up to
15%. This is because superannuation funds currently receive a
15% tax deduction for deductible expenses for super and NCAP
accounts. The benefit of this tax deduction is passed on to you.

The tax deduction does not apply for other Summit Personal
Pension accounts.

The fees described in the tables of fees and other costs section
include, if applicable, GST less any RITC where relevant.

For more information about tax and your superannuation,
refer to taxation information in the further information you
need to know section of this PDS and section 6 of the
additional information booklet.
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Example of annual fees and costs

This table gives an example of how the fees and costs for
accessing the Summit Select Diversified Active —Balanced Fund
forthis superannuation product can affect your superannuation
investment over a one-year period. You should use this table to
compare this superannuation product with other similar
superannuation products.

Balance of $50,000

Example - Summit Select
Diversified Active -
Balanced Fund

Investment  0.00% For every $50,000 you have in the

fees superannuation product, you will be
charged $0 per each year.

Plus $310 And, if you have $50,000 in the

Administration superannuation product, you will be

foesh) charged $310 eachyearin administration
fees.

Plus 0.00% pa And, indirect costs of $0 each year will be

Indirect deducted from your investment.

costs forthe

superannuation

product

Equals Ifyour balance was $50,000, then for that

Cost of product™ year you will be charged fees of $310 for

the superannuation product.

(i) This example assumes that your cash account balance in the Fund is nil. A
cash account investment fee of 0.45% pa will apply to the balance of your
cash account in the Fund. q
(i)  Thestandard percentage-based administration fee applicable to an ac%‘{n
balance invested in the Summit Select Diversified Active —Balance
investment Fund is 0.584% pa. However, based on the account b@e of
$50,000, the administration fee applicable in this example is inimum
administration fee of $91 plus 0.7% of the portfolio balQ@ﬁpped at $310
pa.The minimum administration fee has been applied{nst®ad of the standard
percentage-based administration fee as the percent ased administration
fee on a balance of $50,000 is $292, which is les, n the minimum
administration fee applicable of $310 pa. Forﬁ:count balances where the
percentage-based administration fee is rthan the minimum
administration fee, the minimum g ration fee does not apply.
Additional fees and costs may apply{g}luding member advice fees as agreed
with your financial adviser an erlying fees and costs for the Summit
Select Diversified Active - Bal d Fund —refer to example 1 under additional
examples of total annu and costs of this PDS for more information.

Note: The fees an@z@ of Summit Personal Super and Personal
Pension relate.t&v cess through Summit Personal Super and
Personal Penspsrvia the Summit/North Select and Investor

(iii)

Select inve nt option menus, to the underlying investment
options ed in Summit Personal Super and Personal Pension
and e fees and costs of investing in those underlying

investment options. Additional fees and costs will be charged
by the issuers of the underlying investments that you choose to
invest in through Summit Personal Super and Personal Pension.
Refer to underlying fees and costs of investment options in the
Additional explanation of fees and costs section for further
information.

)

Additional examples of total annual fees and costs

The following examples illustrate how the cumulative effect of
the fees and costs of Summit Personal Super and Personal
Pension, as well as the underlying fees and costs of certain types
of investment options, can affect your superannuation
investment over a one-year period, and how they can vary
depending on the investment options you select.

These examples are for illustrative purposes only.

The actual fees and costs that you will be charged will ggpend
on your total account value, the investment options hoose
and the transactions you carry out.

Example 1 - Managed fund on Summit/Noﬁs&elect menu
()

Example - Summit Select  Balance of $50 90C

Diversified Active -
Balanced Fund

Cost of $310 pa If you@eVe $50,000 in the
Summit S, nnuation product, you will be
Personal c}}arged $310 per each year.

Super and
Q

Personal
Pension 6.
%)
&)

product®

Plus C}OLW% pa
Othe(Cests

fo %

« @y®stment

@ption‘“’

And, other costs of $535 each year will
be deducted from your investment.

Equals Ifyour balance was $50,000, then for that
year you would be charged total fees and
cost of $845 for holding the Summit

Select Diversified Active - Balanced Fund.

Total fees and costs

(i) Thestandard percentage-based administration fee applicable to an account
balance invested in the Summit Select Diversified Active — Balanced Fund is
0.584% pa. However, based on the account balance of $50,000, the
administration fee applicable in this example is the minimum administration
fee of $91 plus 0.7%of the portfolio balance, capped at $310. The minimum
administration fee has been applied instead of the standard percentage-based
administration fee as the percentage-based administration fee on a balance
of $50,000 is $292, which is less than the minimum administration fee
applicable of $310 pa. For account balances where the percentage-based
administration fee is greater than the minimum administration fee, the
minimum administration fee does not apply. This example assumes that your
cash account balance in the Fund is nil. A cash account investment fee of
0.45% pa will apply to the balance of your cash account in the Fund.

(ii) This amount comprises estimates of underlying management costs, and

certain transactional and operational costs forthe Summit Select Diversified

Active - Balanced Fund based on the last financial year.

Additional fees and costs may apply, including member advice fees as agreed

with your financial adviser. And, a buy/sell cost of 0.15% applies whenever

you investin or withdraw from the Summit Select Diversified Active - Balanced

Fund (this will equal $7.50 for every $5,000 you invest or withdraw).




Example 2 - Managed fund on Investor Select menu

Example - Vanguard Balance of $50,000

Balanced Index Fund

Cost of 0.9470% pa If you have $50,000 in the

Summit superannuation product, you will be
Personal charged $473.50 per each year.

Super and

Personal

Pension

product®

Plus 0.43% pa And, other costs of $215 each year will
Other costs be deducted from your investment.
forthe

investment

option @

Equals Ifyour balance was $50,000, then for that

year you would be charged total fees and
cost of $688.50 for holding the Vanguard
Balanced Index Fund.

Total fees and costs (i

(i)  Thisamount comprises the Investor Select administration fee of 0.9470% pa.
This example assumes that your cash account balance in the Fund is nil. A
cash accountinvestment fee of 0.45% pa will apply to the balance of your cash
account in the Fund.

(i) This amount comprises estimates of underlying management costs, and
certain transactional and operational costs, for the Vanguard Balanced Index
Fund based on the last financial year.

(i) Additional fees and costs may apply, including member advice fees as agreed
with your financial adviser. And, a buy cost of 0.10% applies whenever you
investinthe Vanguard Balanced Index Fund (this will equal $5 for every $5,000
you invest).A sell cost of 0.15% applies whenever you withdraw from the Q
Vanguard Balanced Index Fund (this will equal $7.50 for every $5,000 yo\
withdraw).

Example 3 - Term deposit on Investor Select menu

Example — AMP Term Deposit Balance of $50,000

Cost of Summit 0.9470% If you have $50,000 in the
Personal Super and pa superannuation product, you will
Personal Pension be charged $473.50 each year.
product®

Plus Other costs for Nil And, other costs of $0 each year
the investment will be deducted from your
option” investment. 6\
Equals Total fees and If your balance was ,000, then
costs™ for that year yoxwbuld be

charged totag(yees and costs

of $473, @r olding an AMP

Teer[éasit.

(i) Thisamountcomprisesthe InvestorSeleQ\a ministration fee of 0.9470% pa. This
example assumes that your cash a t balance in the Fund is nil. Acash
account investment fee of 0.45%QMwill apply to the balance of your cash
account in the Fund.

(i) Term deposits may hay @%osts for withdrawing money before the end of
theterm. Please read t rms and conditions of the term deposit given by the
provider of the tergdeposit for further details.

(iii)Additional fees &sts may apply, including member advice fees as agreed
with your fj al adviser. Buy/sell costs do not apply to Term Deposits.

60
N\
o)

S
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Example 4 - Listed securities on Investor Select menu

Example — Listed shares in

Balance of $50,000
S&P/ASX 300 index

Cost of Summit 0.9470%  If you have $50,000 in the
Personal Super and pa superannuation product, you will
Personal Pension be charged $473.50 each year.
product?

Plus Other costs for Nil
the investment
option®

And, other costs of $0 each year
will be deducted from your
investment.

Equals Total fees and
costs™

Ifyour balance was $50,000, then
for that year you would be
charged total fees and costs

of $473.50 for holding listed
shares in the S&P/ASX 300 index.

(i) Thisamount comprises the Investor Select administration fee of 0.9470%
pa. This example assumes that your cash account balance in the Fund is nil.
A cash account investment fee of 0.45% pa will apply to the balance of your
cash account in the Fund.

(i) There are no underlying fees and costs for listed shares, however underlying
management and transactional and operational costs may apply for AREITs,
ETFs, LICs and LITs.

(iii)  Additional fees and costs may apply, including member advice fees as agreed
with your financial adviser. And, a brokerage fee will apply whenever you
trade listed securities (this will equal $18.49 for every $5,000 you buy or sell
in a single trade, unless you use a panel broker in which case brokerage fees
are negotiated between you and the broker and we will charge an additional
settlement fee of $10.25 per trade).

Example 5 - MyNorth Managed Portfolios balanced managed
portfolio managed to afixed profile on Investor Select menu

Example — Research Choice Balanced

Balance of $50,000
Accumulation Portfolio

Cost of Summit
Personal Super
and Personal
Pension product

0.9470% pa If you have $50,000 in the
superannuation product,
you will be charged $473.50

each year.

And, other costs%%m
each year will educted
from you,r\be ment.

+ Estimated

investment QQ

performance fee: 6\.

0.00% pa \Q

+ Estimated
indirect co Q

1.09% ps
O Ifyour balance was $50,000,

OO thenforthatyearyou would
6. be charged total fees and
@ costs of $1,043.50 for

(%) holding the Research Choice
c}o Balanced Accumulation
& Portfolio.

Plus Other costs  Investment
fortheinvestment management fee:
option @ 0.05% pa

Equals Total fees
and costs

(i) is amount comprises the Investor Select administration fee of 0.9470%
p
‘\Opa.This example assumes that your cash account balance in the Fund is nil.

cash account in the Fund.

Q A cash account investment fee of 0.45% pa will apply to the balance of your

\Q (ii) This amount comprises estimates of the underlying management costs and

certain transactional and operational costs for the Research Choice Balanced
Accumulation Portfolio based on the last financial year.

(i) Additional fees and costs may apply, including member advice fees as agreed
with your financial adviser. And, an estimated buy cost of 0.17% applies
whenever you invest in the Research Choice Balanced Accumulation Portfolio
(this will equal $8.50 for every $5,000 you invest). And an estimated sell cost
of 0.18% applies whenever you withdraw from the Research Choice Balanced
Accumulation Portfolio (this will equal $9 for every $5,000 you withdraw).



Example 6 - MyNorth Managed Portfolios balanced managed Defined fees
portfolio managed to a floating profile on Investor Select

Activity fees
menu

Afeeis an activity fee if:

Example — Research Choice Balanced Balance of $50,000

1. thefee relates to costs incurred by the trustee of the

Accumulation Portfolio i ; ) o
superannuation entity that are directly related to an activity

Cost of Summit ~ 0.9470% pa If you have $50,000 in the of the trustee:
Personal Super superannuation product, i. thatisengagedinatthe request, or with the consent,
and Personal you will be charged of a member or
. (i) -
Pension product 3473.50 each year. ii. thatrelatestoa memberand isrequired b @N and
Plus Other costs  Investment And, other costs of 2. those costsare not otherwisechargedasana istration
for the management fee:  $566.80 each year will be fee, an investment fee, a buy sell spread, aew ching fee,
investment 0.05% pa deducted from your an advice fee or an insurance fee. Q
option® : investment.
p + Estimated Administration fees 0
investment o ) ) o )
performance fee: An administration fee is a fee that reQ@s to the administration
0.00% pa or operation of the su perannuat@entity and includes costs
+ Estimated indirect that relate to that admwstra‘u@ r operation, other than:
costs: 1.09% pa 1. borrowing costs; an
+Managed portfolio 2. indirect costs tha not paid out of the superannuation
cash investment fee: entity thatthe ee has elected in writing will be treated
0.45% pa asindirect csts and not fees, incurred by the trustee of the
entity or i interposed vehicle or derivative financial
Equals Total fees If your balance was produ Snd
and costs il $50,000, then for that year + th ice ch q . ¢ tf
you would be charged fotal cossb at are otherwise charged as an investment fee, a
fees and costs ell spread, a switching fee, an activity fee, an advice
of $1,040.30 for holding oran insurance fee.
the Research Ch0|ce‘ ‘-égwce fees
Balanced Accumulation Q
Portfolio. QO Afee is an advice fee if:
() Thisamount comprises the Investor Select administration fee of 0. 947(&Q 1. thefee relates directly to costs incurred by the trustee of
paThis example assumes that your cash account balance in the Fun the superannuation entity because of the provision of
A cash account investment fee of 0.45% pa will apply to the baIan@) your financial product advice to a member by:
cash account in the Fund. i. atrustee of the entity, or

ii. another personacting as an employee of, or underan

(ii) This amount comprises estimates of the underlying mag nt costs
Balanced Accumulation Portfolio based onthelastﬁg I year. Thisexample arrangement with, the trustee of the entity, and

and certain transactional and operational costs for th arch Choice

assumes $49,500 is invested in the Research ChojggRalanced Accumulation 2. those costs are not otherwise charged as an administration

Portfolio on the Investor Select menu and $5Q&s held in the managed fee, an investment fee, a switching fee, an activity fee or
portfolio's cash allocation to maintain thg&num managed portfolio cash an insurance fee.
balance of 1.00%. The dollar amoun f@ of the managed portfolio in the
example is calculated as the sum o%the total investment management
fee and estimated investment rmance fee of 0.05% multiplied by the
total portfolio balance of $5 7 PLUS (B) the estimated indirect costs of
1.09% multiplied by $49, @vested in the Research Choice Balanced
Accumulation Portfolj the managed portfolio cash investment fee
of 0.45% multipli %e managed portfolio cash balance of $500.

(i) Additional fe XQ' osts may apply, including member advice fees as agreed
with your @t al adviser. And, an estimated buy cost of 0.17% applies
wheney, @s invest in the Research Choice Balanced Accumulation Portfolio

ual $8.50 for every $5,000 you invest). And an estimated sell cost
f%% applies whenever you withdraw from the Research Choice Balanced
Accumulation Portfolio (this will equal $9 for every $5,000 you withdraw).
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Buy/sell spreads

A buy sell spread is a fee to recover transaction costs incurred
by the trustee of the superannuation entity in relation to the
sale and purchase of assets of the entity.

Exit fees

An exit fee is a fee, other than a buy-sell spread, that relates to
the disposal of all or part of a member's interests in a
superannuation entity.

Indirect cost ratio

The indirect cost ratio (ICR), for a MySuper product or an
investment option offered by a superannuation entity, is the
ratio of the total of the indirect costs for the MySuper product
or investment option, to the total average net assets of the
superannuation entity attributed to the MySuper product or
investment option.

Note: A fee deducted from a member's account or paid out of
the superannuation entity is not an indirect cost.

Investment fees

An investment fee is a fee that relates to the investment of the
assets of a superannuation entity and includes:

1. feesin payment for the exercise of care and expertise in
the investment of those assets (including performance
fees); and

2. costs that relate to the investments of assets of the entity,
other than:

i. borrowing costs; and

ii. indirect costs that are not paid out of the
superannuation entity that the trustee has elected
writing will be treated as indirect costs and not

incurred by the trustee of the entity orinanint ed
vehicle or derivative financial product; and

iii. coststhatareotherwisechargedasan |strat|on
fee, a buy/sell spread, a SW|tchmg n activity fee,

an advice fee or an insurance fee.

,00

A switching fee for a superannuati oduct otherthana
MySuper product, is a fee to rec es& e costs of switching all or
part of a member’s interest i uperannuation entity from
one investment option or Q\&Ct in the entity to another.

Switching fees

{o
((,\,\\Q
fo\’@



Insurance available through Summit Personal Super and Personal
Pension

For most people, insurance is an important part of any financial plan. Without insurance you and your family may not be able to
continue the lifestyle that you have worked hard to achieve. O

Summit Personal Super and Personal Pension gives you the option of applying for insurance as a part of your account. Irgé‘hce is
offered through the following insurers:

- TAL \'O

- AA \}Q
N

You can choose: QO

— Lifeinsurance (Summit Personal Super and Personal Pension) Q\'

— Total and permanent disability insurance (Summit Personal Super only) <

— Income insurance (Summit Personal Super only). @

Insurance cover is provided under insurance policies issued by your nominated insurer and @’by the Trustee.

To apply for insurance cover you will need to obtain the applicable insurance PDS from yotMinancial adviser. You should consider the
insurer's PDS before deciding to acquire, or continue to hold, insurance. Your insuran n only be provided through your Summit
Personal Super and Personal Pension if your application is accepted by the insurer 'you have provided us with a written election
that you want to take out or maintain the insurance even if your account is, or b@mes inactive (i.e. doesn't receive a contribution or
rollover for a continuous period of 16 months), has a balance below $6,000 orfdj are under age 25.

If you do not make a written election to keep your insurance, premiums a\ygnot be paid from your Summit Personal Super and
Personal Pension account to the insurer. This will mean you may noth@nsurance cover.

N

Payments of any super benefits are subject to you satisfying a condg @ of release under superannuation law. Any Life or TPD benefits
that become payable from your insurance cover will be paid irg @tir cash account prior to being released by the Trustee. Any Income
insurance benefits will be paid to you directly by the insure& the Trustee’s behalf.

For information on the insurance cover available refer to insurance PDS for each insurer at northonline.com.au/summit.

The impact of insurance on your super bak{&e

Where you do choose to take out insurance cov: %ugh your superannuation account, it'simportant to be aware that any insurance
premiums funded from your account will red@your super balance over time. While insurance cover is an important benefit to many
members, high insurance premiums (for nce, where premiums exceed 1% of your salary), may inappropriately reduce (or erode)
your super balance. You should regularlg ré¢iew your insurance and consider whether the overall benefits and cost of that insurance
is appropriate for you. YourfinancialQéser can assist you in assessing your insurance needs and the best way to meet them.

)
Q}%
Q
e)
{o
Q@
&
fo\’@
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How your benefit will be paid upon death

In the event of your death while you are a member of Summit, we will release the total amount in your account in the form of a
superannuation death benefit. You may choose one of the following options for nominating how a death benefit would be paid in
the event of your death:

— Binding death benefit nomination

— Non-lapsing binding death benefit nomination G(b'

— Non-binding death benefit nomination, or

— Reversionary pension.

If you do not nominate a binding death benefit nomination, you should consider making a will. Your finanu ?er can assist you
in assessing your estate planning options.

Regardless of the option chosen, the Trustee must generally ensure that the benefits are paid to your @ﬁndants (as defined in the
Fund’s Trust Deed and applicable superannuation law) and/or your legal personal representative. ‘(\Q

A
For further information on how benefits will be paid upon death, refer to section 5 of the ad@}mal information booklet.
o\
Invested assets upon death 6
All assets will remain invested as per your account's investment instructions until native instructions are received from a valid

beneficiary or legal personal representative.

This amount and any insurance benefits (if applicable) will then be paid by %c?rustee to beneficiaries. If you hold a term deposit it
will continue to be invested until the maturity of the asset, unless other otified by a valid beneficiary or legal personal
representative as determined by the Trustee. O

-\

Investment instructions, adviser remuneration and fi al adviser access

Any existing investment instructions, regular savings plans erber advice fees and financial adviser access may also be cancelled
upon receipt of notification of the client’s death. &




Further information you need to know

Taxation information

As an incentive to save for your retirement, the super system
offers some attractive tax advantages.

Generally, your super may be taxed:

— when contributions are made

— onyour earnings while your money is invested in super
(maximum of 15%)

— when you withdraw your money from super under age 60.

We recommend you check with your financial adviser or taxation

professional as individual circumstances may differ and tax
information may change in the future.

Super and Personal Pension. This tax is on top of the 15%
contributions tax paid on these contributions. You may be

For further information on taxation, refer to section 6 of the
additional information booklet or refer to the Australian
Taxation Office website at ato.gov.au.

Tax file number notification

Your tax file number (TFN) is confidential. Before you provide
your TFN we are required to tell you the following:

Under the Superannuation Industry (Supervision) Act 1993, the

trustee s authorised to collect, use and disclose your TFN, which, @,

will only be used for lawful purposes.

These purposes may change in the future as a result of legj %}/e
change. The trustee may disclose your TFN to another &r
provider when your benefits are being transferred, Ss you
request in writing that the trustee of your supe @3tion fund
not disclose your TFN to any other super provj g

It's not an offence not to quote your TFN. P@ever, giving your
TFN to the fund will have the followin%{d ntages (which may
not otherwise apply):

— Thefund will be able to a all permitted types of
contributions to your as&unt(s).

— Otherthanthetaxt ay ordinarily apply, you will not
pay more tax tha need to. This affects both
contributionst T superannuation and benefit payments
when you stQt rawing down your superannuation

benefits,
= ltwill it much easier totrace different superaccounts
iny ame so that you receive all your super benefits
you retire.

Summit Personal Super members

The trustee is required by law to refund any member
contributions received if a TFN has not been provided within 30
days. The trustee is entitled to deduct an administration fee, any
transaction costs and premiums that have been paid in relation
to cover for a specific period. If you do not or cannot provide a
valid TFN, we may not be able to accept you as a member of the
fund.

An additional tax applies to employer contributions when we
do not have your TFN. This tax is called the no-TFN tax and is
30% plus Medicare levy and is calculated and deducted at the
earlier of 30 June each year and when you leave Summit Personal

eligible for a refund of no-TFN tax paid if you provide us with

your TEN within four financial years from the start ofthe@ancial
year when the contribution was made. Any refundg&e added

to your super benefit and will be subject to the us¥cashing
restrictions and tax rules. \O
Summit Personal Pension members Q

If you are over the age of 60 at the c@encement of your

pension, no TFN is required as all be

You should be aware that if yo
additional tax on your benefj
withdrawals and pension

s are tax free.

ot provide your TFN, any

the Fund even if you ha&ﬁubseq uently provided your TFN.

Investing in Sum@ Personal Super and Personal

Pension co

Key differ
Summit

&

 Suramit Personal Super and

# personal Pension

ed to investing directly

between investing directly and investing in
onal Super and Personal Pension include:

Direct investment

You will have access to arange of  You generally require large sums

wholesale investments that
generally have lower fees than
retail investments.

You will receive comprehensive,
consolidated reporting.

NMMT Limited, as the custodian
of the Fund, is the legal owner of
the investments, and NM Super is
the beneficial owner of your
investments.

You won't receive any
communications from the issuer
of the investment.

Your cooling off rights may be
exercised directly against the
Trustee.

You have access to Summit
Personal Super and Personal
Pension complaints resolution
arrangements.

of money to invest in each
wholesale investment.

You will receive a separate report
for each investment.

You will have direct ownership of
your investments and will be
eligible to exercise all associated
rights (such as voting or
participatingin corporate actions).

You may receive regular
communications from the issuer
of the investment.

Your cooling off rights may be
exercised directly against the
issuer of the investment.

You have access to the investment
issuer's complaints resolution
arrangements.

id to the ATO (such as tax on
ments) cannot be reclaimed from

39
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Cooling-off period

A 14-day cooling-off period will apply to your initial investment
in Summit Personal Super and Personal Pension.

If, during the cooling-off period, you decide that the investment
does not meet your needs, then simply advise us in writing.

The 14 days start when confirmation of your membership is
received by you or 5 business days after your application is
accepted, whichever is earlier.

If you cancel your membership we will refund your investment,
reduced or increased for market movements in your chosen
investment option(s). We will also deduct any tax or duty incurred
and any other fees previously described in this PDS, pro-rated
for the period you have held your Summit account. As a result
the amount returned to you may be less than your original
investment.

Delays may be experienced if the investment option(s) selected
have redemption restrictions imposed by the underlying
investment manager.

If you satisfy an applicable condition of release under
superannuation law we can refund theinitial investment amount
directly to you. However, ‘preserved’ or ‘restricted non-preserved’
benefits cannot be refunded directly to you under the 14-day
cooling-off period. We will roll over or transfer these amounts
to the superannuation fund or RSA you nominate.

Anti-Money Laundering and Counter-Terrorism
Financing (AML/CTF) Act

We are required to comply with the Anti-Money Laundering and
Counter-Terrorism Financing (AML/CTF) Act. This means before
we can accept you as a member you need to provide certain
identification information and verification documentation. We
may also need additional customer identification information
and verification from you as you undertake further transactions,
including a withdrawal or transfer in relation to your account.

7
&

r pension

We will need to identify and verify:

— youas amember prior to accepting your 58
application L\

— your estate. If you die while you are @/ing pension
payments, we will need to identifyp@n verify your
reversionary/beneﬂciaryarrang@ts priortotransferring
the pension payments X

— anyone acting on your be@@lfyou nominate a
representative toact o T behalf, we will need to identify
and verify the nomi representative priortoauthorising
them as an addg atory to your account

— amemberan ir self managed super fund (SMSF) prior
to processirgsa rollover to the SMSF. We will only process
the rolloy€@pnce all relevant information has been received
and 3(\@ fdentity and that of the SMSF has been verified.

The cu tc;ﬁer identification requirements form part of your
applidstfon. You will need to ensure you provide any necessary

S rting documentation to the application to your financial
iser. In some circumstances, in accordance with the AML/

Q)Q TF legislation, we may need to re-verify information or require

additional information from you.

By applying for a Summit Personal Super or Summit Personal
Pension product, you acknowledge that we may delay or refuse
any request or transaction at our discretion. This could include
delaying the pension payments or withdrawals if we deem that
the request or transaction may breach our obligations, or cause
us to commit or participate in an offence under the AML/CTF
legislation, and we will incur no liability to you if we do so.



Privacy collection statement

We will usually collect personal information directly from you,
your financial adviser or anyone authorised by you.

The personal information we collect from you will be used to:

— establish and manage your account

— verify your identity or the identity of an authorised party
on your account

— ensure compliance with all applicable regulatory or legal
requirements

— perform any appropriate related functions

— manage and resolve complaints about the product,
insurance or investment options, made to us directly by
you or via your adviser.

— undertake market research and analysis for product and
service improvement

—  provide you with information about financial services
provided by us, other members of the AMP group or by your
financial adviser through direct marketing. If you do not
want this please contact the North Service Centre at
north@amp.com.au or on 1800 667 841 or unsubscribe at
any time using the unsubscribe link within our marketing
emails.

Your financial adviser will provide details to us on if you are inside
or outside of the target market determination for Summit
Personal Super and Personal Pension or any applicable
investment options, and if you are outside the target market
determination, the reason why the acquisition is outside of the
target market.

Also, if you make a complaint to your financial adviser relatm&Q,Q

to Summit Personal Super and Personal Pension, the investmg
options, or the insurance, your adviser may provide details
the complaint to us. We may also provide information r
the complaint to the external investment manager

If you do not provide the required information, Q%II not be
able to perform the activities above.

We are required or authorised to collect y@ersonal
information under various laws includingth®se relating to Design
and Distribution Obligations, taxati perannuation and Anti
Money Laundering and Counter, s&wm Financing laws.

Q\
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We will only share your personal information:

— withother members of the AMP group and external service
providers, including your financial adviser, that we need to
deal with for the purposes described above

— asrequired by law or regulations with courts, tribunals or
government agencies

— with persons or third parties authorised by you, or if
required or permitted by law

— with your parent or guardian, if you are under age 18.

Some external service providers we need to deal wit ”&1 be
located or host data outside Australia. A list of co es where
these providers may be located can be obtamgg?a our privacy
policy. We take all reasonable steps to ensur, tanydata
shared with external service providers is d securely to
protect your information.

Where you provide us with the pe &N information of other

individuals, it is your responsibilj

— inform the other indivi@ls that you have provided their
personal informati us; and

— provide them %O copy of this Privacy Collection
Statement.

Our privacy pol¢ rovides further information about how you
can access date your personal information, seek the
correctio uchinformation, make a complaint about a breach
or p | breach of our privacy obligations and how we will

% such acomplaint. You can view our privacy policy online
p-com.au/privacy or contact us on 1800 667 841 for a copy.
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If you have an enquiry or complaint
If you have an enquiry or wish to make a complaint you can contact us by phone, in writing (email or send us a letter) or via our website.

Calluson: 1800 667 841
Email us at: north@amp.com.au

Write to us at:

North Service Centre
GPO Box 2915
MELBOURNE VIC 3001

Website: northonline.com.au/summit \Q)‘

Complaints are very important to us and we are committed to resolving them as quickly as possible. Our Complaints Poli&available
on our website. We will acknowledge receipt of your complaint within one (1) business day or as soon as we can.  Q

If your complaint is resolved within five (5) business days we will not provide you with a written response, unlg@u request it.
However, if your complaint is about hardship, a declined insurance claim, the value of an insurance claim or slonofa
superannuation trustee or failure by the trustee to make a decision, we will provide you with a written respg ven if your complaint

is resolved within five (5) business days. &
If your complaint cannot be resolved within five (5) business days, we will provide you with: QQ
— aname and contact information of the Customer Resolution Team responsible for handli ur complaint,

— regular updates on the progress of your complaint, and o)
— aspecific date when the investigation into the complaint is likely to be resolved. O

When we complete our investigation, we will contact you to discuss our decision and @h provide you with a written response
including the outcome of the investigation and the reasons for our decision. We w%@ovide a final response to your complaint:

— for complaints about superannuation death benefit distributions, within&alendar days after the expiry of the 28 calendar
day period for objecting to a proposed death benefit distribution; and
— forall other superannuation trustee complaints, within 45 calenda(q}ys of receiving your complaint.

However, in exceptional cases where there is no reasonable opportuRyfor us to respond within the applicable timeframe because
resolution of the complaintis particularly complex or because of cir tances beyond our control which cause complaint management
delays, we will require more time to respond to your com plaiQ@)such exceptional cases, before the applicable timeframe expires,
we will provide you with a notice with: &

— thereasons for the delay O
— information about your right to complain to AR, Qyou are dissatisfied; and
— the contact details for AFCA. (74)

You can find out more information by readin@u Complaints Policy on our website.

If an issue has not been resolved to your s@action, you can lodge a complaint with the Australian Financial Complaints Authority
(AFCA). AFCA provides fair and indepe&&gn financial services complaint resolution that is free to consumers. The contact details for
AFCA are:

Australian Financial Complaint@)ﬁority

GPO Box 3 (}
?alia

MELBOURNE VIC 3001@

Phone: 1800 931 67

Email: info@afse; g.au

Website: afc@g.au

There e a time limit for referring your complaint to AFCA. You should contact AFCA or visit the AFCA website for more details.
Gettind help to make a complaint

If you need support or help to make a complaint you can ask an authorised representative, family member or friend to contact us on
your behalf. We need your permission to speak with anyone else about your complaint, and this can be provided verbally or in writing.
If you have a hearing or speech impairment you can use the National Relay Service as per the following:

—  TTY (Text Telephone) users — phone 133 677 then ask to contact 1800 667 841
— Speak and Listen (speech to speech relay) users — phone 1300 555 727 then ask to contact 1800 667 841
— Internet relay users —visit the National Relay Service website

https://www.communications.gov.au/what-we-do/phone/services-people-disability/accesshub/national-relay-service

The Translating and Interpreting Service (TIS National) provides interpreting services to people who do not speak English and to
agencies and businesses that need to communicate with their non-English speaking clients. TIS National can be contacted on 131
450.


mailto:info@afca.org.au
mailto:afca@org.au

Consolidation of multiple accounts

Each year the Trustee will identify and review members who
have multiple accounts within the Fund. Where the Trustee
reasonably determines that it is in the best interest of the
member, the member’s accounts will be consolidated and the
member will receive an exit statement in respect of any accounts
that have been closed. Members may be provided the opportunity
to choose not to consolidate their accounts.

Further information

For further information on any of the following topics, refer
to section 7 of the Additional information booklet available
on North Online:

family law and superannuation

supply of member information to the ATO

the Trust Deed

relationship between the trustee and some co nies
in which the Fund will invest Qo)
relationship between the trustee and so6egrvice
providers b

direct debit service agreement QQ

temporary residents leaving Aué&lia.
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Contact us
phone 1800 667 841
web northonline.com.au/summit
email north@amp.com.au
North Service Centre
mail GPO Box 2915

MELBOURNE VIC 3001
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